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From: Ray Yerby <rayerby@hotmail.com>
Sent: Wednesday, March 17, 2010 12:06 AM
To: secretary <secretary@CFTC.gov>
Subject: 'Regulation of Retail Forex'

Dear Secretary,

Allow us, the 'little guys' determine how much risk we are willing to take. The truth is, anyone willing to educate themselves on the
'Forex' market will come out ahead. For those who are not willing to educate themselves or who puts their trust in another to trade for
them without proper knowledge, deserves what they get. There is no free lunch'in any trading market.

Ramond Yerby

Hotmail: Trusted email with powerful SPAM protection. Sign up now.
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From: spgandau <spgandau@yahoo.com>
Sent: Wednesday, March 17, 2010 12:06 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61.

I wish to re-state my desire for this regulatory body to withdraw their intent to change the leverage requirements on forex

trading.
I believe that I should have the ability to choose my own level of financial risk. the current levels of risk withing the forex
market are acceptable and [ wish for the CFTC to leave forex leverage at their current values.

Regards,

Scott Paulson
retail forex trader
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From: taye ajiboye <tayeajiboye@yahoo.co.uk>
Sent: Wednesday, March 17, 2010 12:19 AM
To: secretary <secretary@CFTC.gov>

Cc: cftcfeedback@fxdd.com

Subject: REGULATION OF RETAIL FOREX

CFTC,

It is the sole responsibility of an individual trader to decide on what leverage is appropriate for him/her to trade.
This is business, if you make the right decision you make good money, otherwise you make loss.

RIN 3038 ACC61
Regards,
Taye.
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From: Michael McClellan <mmcclellanO1@gmail.com>
Sent: Wednesday, March 17, 2010 12:26 AM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

I work nights to support myself as a day trader. I am on the way to building it into a career. If you change to 10.1

I will be unable to trade.

Please use your power to empower those who are under your regulation do not use your power to restrict them. We
are well aware of the risk.

Those who enter the market without the knowledge of what they're getting into are foolish and will find a way to
lose their money no matter what the leverage.

It is in the brokerages best interest to keep their customers accounts running, if they let their clients lose their
accounts through over leveraging or malpractice they would lose the account and its commissions. Let the market
regulate itself, the brokerages will do what is in their best interest, which is supporting their clients and helping

them be successful. I would like to see 200.1 leverage
Thank you for considering my thoughts,

Michael McClellan
Cincinnati, Ohio 45233
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From: Goh Hong Wan <gohhongwan@gmail.com>
Sent: Wednesday, March 17, 2010 12:30 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Reference ; Rin -3038-AC-61 Please note that I do not support the proposed Regulation and I think it is an
unneccessary restrictive move .

10-01C187-CL-0000005
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From: Luis De La Rosa <luisdIr85@hotmail.com>
Sent: Wednesday, March 17, 2010 12:36 AM
To: secretary <secretary@CFTC.gov>
Subject: Porfavor Consideren lo siguiente

La CFTC propone reducir el apalancamiento maximo en el trading de divisas a 10:1,esto es casi como decir
que se acabaran con las cuentas minoristas en EE.UU.ya que para operar se necesitard un capital
minimo muy superioral que ofrecen hoy dia la mayoria de brokers y FDM's. Desde mi punto de vista lo que
provocarasera el movimiento de las cuentas de los traders a otros paises y unsocavon enorme en la
industria Forex en USA.

Dando una opinion muy personal, éno puede cada uno decidir y hacerse responsable del riesgo que desea asumir?
Una regulacion de las transacciones e intermediarios es indispensable pero cada trader se supone es lo

suficientemente maduro
como para decidir que riesgo tomar con su dinero.
La respuesta de los brokers estadounidenses ha sido unanime. Los brokers mas importantes del pais han rechazado

de pleno esta propuesta, cosa no sorprendente, pues el 90% de sus cuentas pertenecen a traders
minoristasy esta propuesta de reducir el apalancamiento a 10:1 resultaria en el cierre de las
compaiiias por bancarrota o su traslado para establecerse en otros paises.

Discover the new Windows Vista Learn more!
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From: icanvest holdings <icanvestlic@gmail.com>
Sent: Wednesday, March 17, 2010 12:42 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Forex

To Whom this may concern,
I strongly disagree with the decision to regulate the leverage ratio for trading. Each trader is responsible for their

own actions and it should be their decision to how much money they are willing to risk. Like a majority of traders, I
feel that this rule would not allow an average trader to make a profit and would only be beneficial to the larger

entities like banks.

RIN 3038-AC61
CcC

10-01C187-CL-0000007
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From: Ambur Ventures <amburventures@gmail.com>
Sent: Wednesday, March 17, 2010 12:43 AM

To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex'

Dear CFTC Regulator,
Subject: RIN 3038-AC61

I have reviewed and support 99.9% of the proposed CFTC rules and also support the original Farm Bill in 2008 that
allowed the CFTC more authority over FX dealers. I particularly like where all brokers have required all money
managers and all solicitors to be registered with the NFA which instills a safe and well regulated trading environment

I stand behind the belief that the retail trader should be given the freedom and right to choose the amount of
leverage that is appropriate for our individual desired risk. This basic principle of 'choice' is in jeopardy by the
proposed CFTC regulations. Since the CFTC was created with a mandate that would prohibit it from creating any anti
competitive rules and regulations in regards to its members. As we can see, 10:1 leverage would do just that.

This change would create an anti-competitive environment for Forex brokers in regards to competition with banks
not regulated by the CFTC. In addition, 10:1 leverage would also allow the entire United States Forex community to
be uncompetitive with global competitors. In fact why is it that Futures can offer a leverage of greater than 10:1
while retail FX traders cannot ? And why is it that futures offer infinite risk and has lesser regulations than FX
traders - whose maximum risk is limited to the amount deposited - no morel!

As a proud American, we want the best for our FX traders and want to retain jobs and this industry in the US and
hope it does not go outside the US. We hope you'll will consider thisrequest and retain the 100:1 leverage
requirements.

Thank you for your time.

Too busy to be sad,

too positive to be doubtful,

too optimistic to be fearful

and too determined to be defeated

U.S. Government Required Disclaimer - Commodity Futures Trading Commission Futures and Options trading has
large potential rewards, but also large potential risk. You must be aware of the risks and be willing to accept them
in order to invest in the futures and options markets. Don't trade with money you can't afford to lose. This is neither
a solicitation nor an offer to Buy/Sell futures or options. No representation is being made that any account will or is
likely to achieve profits or losses similar to those discussed on this web site. The past performance of any trading
system or methodology is not necessarily indicative of future results.

CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN LIMITATIONS. UNLIKE
AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE
THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER COMPENSATED FOR THE
IMPACT, IF ANY, OF CERTAIN MARKET FACTORS.

10-01C187-CL-0000008
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From: Amr Zoheir <amr.zoheir@gmail.com>
Sent: Wednesday, March 17, 2010 12:54 AM
To: secretary <secretary@CFTC.gov>
Subject: Re: Regulation of Retail Forex

Dear Mr Secretary;
As a Forex trader in the US, and with a US Broker. I would like to thank you for your proposed regulation. But I

truly believe the proposed leverage ratio 10 -1 is very low. Please leave that untouched at 100-1.
Regards

Amr Zoheir

15 Seward Avenue

Piscataway, NJ, 08854

267-231-2524

Identification: RIN 3038-AC61

10-01C187-CL-0000009
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From: Richard Lam <Richard@AlliantOne.com>
Sent: Wednesday, March 17, 2010 12:54 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Please DO NOT rule to limit leverage in the U.S. to 10:1 11!
Thank You,
Richard Lam

Richard Lam
Houston TX, 77072
Richard@AlliantOne.com
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From: Alph Alpha <alphomega64@hotmail.com>
Sent: Wednesday, March 17, 2010 12:56 AM
To: secretary <secretary@CFTC.gov>

Cc: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

RIN 3038-AC61

If these changes are implemented many if not all forex traders will move their business from the
United States brokers and seek services outside the US.

Hotmail: Trusted email with Microsoft’s powerful SPAM protection. Sign _up now.
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From: XYZ Group <abc@xyzgroup.com>
Sent: Wednesday, March 17, 2010 1:23 AM
To: secretary <secretary@CFTC.gov>
Subject: leverage reg

I've traded the Forex for many years now, and I've had much success. The proposed regulation on leverage is outrageous
and should be abolished immediately!!! The issue here is not just personal--it’s a trend that the US is starting to adopt; it's
like saying, "Let's screw things up here so that everyone has to move off-shore and take money out of the US." Another
concern I have is that this is just another example of how we Americans have stopped being competitive--which used to be
the strong point in our history. Those days are going to be long gone if we keep making it easier and easier to do business
off-shore and benefit some other country because somebody thinks it's a good idea. In other words I think it's time to make
this wonderful country that we live in strong again, instead of becoming weak because of decisions like this. If we don’t
stop the slide now, soon it will be too late. The way to jump start this economy is to be competitive--otherwise we are no

use to ourselves or anyone.
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From: deanna brown <brown.deannagay@gmail.com>
Sent: Wednesday, March 17, 2010 1:30 AM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

Everyone who participates in Forex or Commodity Futures trading signs agreements that they recognize the risk of
loss in such trading. A law to 'protect’ people from losses is unnecessary, and will punish those of us who trade

carefully and responsibly.

I strongly object to the proposed change in leverage rules.

Deanna Brown
RIN 3038-AC61

10-01Cc187-CL-0000013
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From: Terence Charlton <michtery@gmail.com>
Sent: Wednesday, March 17, 2010 1:30 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

I'm an investor in foreign currency through a U.S. dealer. I am very concerned about the proposed rules from the
CFTC. The CFTC's recent rule proposal, which would limit customer trading leverage to 10 to 1, would be a crippling
blow to the U.S. forex industry.This unsustainable rule would drive U.S. forex dealers, which brings tens of millions
of dollars into the U.S. banking industry each day, offshore into the hands of foreign competitors. It would
encourage fraud both at home and abroad as customers seeking to trade retail forex would have no other legitimate
domestic alternative.

As an investor, I will take my business outside of the United States.
I have used foreign based brokers in the past and I have never had any problems whatsoever.
I naturally prefer to use a US Broker but if Reg 5.9 goes into effect I believe that there will be no US Brokers left of

any note.

I have already downsized my current accounts in anticipation of fiscal turmoil as retail traders scramble to withdraw
funds if this regulation goes into effect. These brokers will face bankruptcy and there is no protection for me in any
of the regulations in the event that they do go broke.

I trade quite successfully with current leverage conditions and I have never had a margin call in ten years of trading
forex. I know what I am doing and I know my capabilities and limitations and keep to my own guidelines. I want
the basic freedom to choose the leverage that I am comfortable with----10:1 is ridiculously small and an insult to
my intelligence and to that of all responsible traders.

I respectfully request that the Regulation 5.9 be amended to the current status quo and let we TRADERS exercise
our basic right of choice in setting our leverage requirements.

I have no quarrel with the other regulations...they are long overdue and I applaud them

Best Regards
Terry Charlton

Terence Charlton
Portland OR, 97212-2070
michtery@gmail.com

10-01C187-CL-0000014
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From: Eric Bryant <ebryant_15@yahoo.com>
Sent: Wednesday, March 17, 2010 1:38 AM
To: secretary <secretary@CFTC.gov>
Subject: Leverage change

I do not agree with the 10:1 leverage change for the U.S. retail Forex market. In fact, in most cases this change in
leverage will eventually send more U.S. retail traders to open overseas accounts with other brokers. So with this
being said, are they trying to loose U.S. customers to overseas brokers.

Eric Bryant

10-01C187-CL-0000015
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From: Les Watson <les_watson@yahoo.com>
Sent: Wednesday, March 17, 2010 1:39 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex'

I ' would like to state that I am against the new RIN 3038-AC61.

This change would create an anti-competitive environment for Forex brokers

In addition, 10:1 leverage would also allow the entire United States Forex community to be uncompetitive with global

competitors.

Les Watson.

10-01C187-CL-0000016



From: Mirek Juda <m_ju@optusnet.com.au>
Sent: Wednesday, March 17, 2010 1:55 AM

To: secretary <secretary@CFTC.gov>
Subject: opposition to the 10:1 leverage limitations
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Moron land makes moron decision
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From: Richard <richard770@aol.com>
Sent: Wednesday, March 17, 2010 1:58 AM
To: secretary <secretary@CFTC.gov>
Cc: richard770@aol.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Richard in Bowdon, GA

Hello Sir,
I believe that any more rules regarding IB's or leverage on retail investors in the currency market would be

harmful to our Country.

It would drive banks and business to look else where and so would the retail community traders,their lives depend
upon the trades and this leverage rules if impossed would force their banking over seas tax free.

The best thing to do is tighten up th rules on the Introducing brokers. Have a nice day :)

This mail was sent via IB Coalition http://ibcoalition.org/take-action/

10-01C187-CL-0000018



From: Jefferys, Dwight <jefferysd@jgi.co.za>
Sent: Wednesday, March 17, 2010 1:59 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

10-01
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|dentification Number: RIN 3038-AC61

Dear Madam / Sir,

| would like to state that | am strongly against the proposed limitations of 10:1 leverage for Forex accounts.
| believe it is entirely the account holders’ prerogative at determining his or her desired risk level. | will be taking my business interests

out of theUnited States if this regulation is passed.

Regards
Dwight Jefferys

South Africa

10-01C187-CL-0000019
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From: Foo Oi Chu <ocfoo@hotmail.com>
Sent: Saturday, March 13, 2010 1:44 AM
To: secretary <secretary@CFTC.gov>
Cc: cftcfeedback@fxdd.com

Subject: REGULATION OF RETAIL FOREX

The retail Forex trade has helped and will continue to help many in the present global economic turmoil. | see the proposed new
regulation as a lame exercise which will snuff out the life of this category of people and others who are directly or indirectly dependent

on this form of financial freedom. Please do not take away our light Thank you.

10-01C187-CL-0000020
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From: Foo Oi Chu <ocfoo@hotmail.com>
Sent: Saturday, March 13, 2010 1:49 AM
To: secretary <secretary@CFTC.gov>
Cc: cftcfeedback@fxdd.com

Subject: REGULATION OF RETAIL FOREX

The retail Forex trade has helped and will continue to help many in this present economic turmoil. | see the proposed new regulation
as a lame exercise which will snuff out the life of this category of people and others who are directly or indirectly dependent on this
form of financial freedom. Please do not take away our light Thank you.

RIN 3038-AC81

10-01C187-CL-0000021
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From: bob broedlow <bobbroedlow@msn.com>
Sent: Wednesday, March 17, 2010 2:09 AM
To: secretary <secretary@CFTC.gov>

Cc: cftcfeedback@fxdd.com

Subject:

Dear Secretary;

I understand that you are considering changes to the Forex retail market within the guide line RIN 3038-AC61. I
feel that to change the leverage levels would be a mistake. The velocity of the Forex market has attracted
thousands of investors. Each investor is warned many times of the high degree of risk involved, but they/we are
willing to take the risk given the reward. Changing the level to 10:1 will force many many small investors out of the
market. Of course, this will benefit the large investor and will probably mean the market is totally controlled by large
investors. This scenario has annoyed many for a long time. To reinforce this would at some point take us back to
2008 where the larger investors created chaos. Large numbers of small investors has a good chance at balancing
the market.

Please do not consider making the change.
Thank you for allowing my opinion and thoughts.
Sincerely,

Bob Broedlow
San Jose, CA USA

10-01C187-CL-0000022
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From: Laurentiu Orban <orbanlaurentiu@yahoo.com>
Sent: Wednesday, March 17, 2010 2:22 AM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

RIN 3038-AC61

It's a free world. Why not let the traders decide what leverage to use? You must not limit the leverage to 10:1. This
will be the end of Retail Forex. May be this is what you are after....

Laurentiu Orban.

10-01C187-CL-0000023



10-01
COMMENT
CL 187

From: brett <investorQ7@sbcglobal.net>
Sent: Wednesday, March 17, 2010 2:22 AM
To: secretary <secretary@CFTC.gov>
Subject: 'Regulation of Retail Forex'

Dear Secretary:

I am commenting on the proposed regulations concerning the Retail Forex trading market, RIN 3038-AC61. Specifically,
the requirement in proposed section 5.9 Security deposits for retail forex transactions. In this section, you propose a
security requirement in 5.9 (a) of:

percent of the notional value of the retail forex transaction;

This requirement is significantly higher than the current requirement that most retail forex brokers have established with
their retail forex customers. The industry standard is currently one percent and your proposal is ten times greater. We
agree that all trading funds that retail forex customers use should be discretionary funds, that is, their loss would not affect
the customers standard of living. With this being the case, how much reward or loss that the retail forex customer can incur
should be left to the discretion of the customer and governed by the NFA’s current leverage restrictions of 100 to 1. It is
my belief that the NFA current leverage restriction is entirely adequate and appropriate for retail forex brokers and
customers.

By increasing the margin requirement to ten percent, a retail forex customer would have ten times more money exposed in
one trade. Should the trade move against the customer, most retail forex brokers would close the trade at the initial
ivestment, i.¢., the current margin requirement of one percent. Under your proposal, the retail forex broker would close the
trade at the initial investment also, but in this case, it would be at the ten percent requirement. This would entail the
customer having a ten times larger loss than would currently occur with most retail forex brokers. This does not mitigate
the customers risk, it increases it significantly. If the intent is to mitigate the customers risk, then leave the retail forex
customer security deposit at one percent and require the retail forex broker to close the trade if it loses its initial investment.

Your proposal to regulate the financial, fiduciary, and other aspects of retail forex brokers business should be beneficial in
reducing non-performing retail forex brokers, such that the NFA current leverage restriction of 100-1 should be adhered to,

meaning the security deposit should be written to read:

percent of the notional value of the retail forex transaction.

Sincerely,

Brett Coleman

10-01C187-CL-0000024
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From: loh edwin <edwinlohl1@yahoo.com.sg>
Sent: Wednesday, March 17, 2010 2:27 AM
To: secretary <secretary@CFTC.gov>
Subject: Re: leverage RIN 3038-AC61

Dear Sir,

I come across from my broker IBFX that you are going to comtemplate regulations on various retailed forex trades.
That is a very good way as it is not regulated, but that the leverage is to be reduced from 1:100 to 1:10 is not a
good idea! As you should know, many traders at first trading with US brokers because they are more popular and
hopefully more secured have moved out of US brokers to UK, or Australia etc. That includes myself and I have still
got 2 US brokers but have two foreign brokers.

So if you lobby to get passed the bill regulating the leverage, then many outside US traders will not do business
with US brokers.

Hope your goverment will consider very carefully this issue of leverage. Please note that outside US, many are
having leverage of 1:100, even 1:200.

Thank you for your time.

best regards,

edwin

from Singapore

New Email names for you!
Get the Email name you've always wanted on the new @ymail and @rocketmail.
Hurry before someone else does!
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From: Loh Tuck Khuen <tuckkhuen@yahoo.com.sg>
Sent: Wednesday, March 17, 2010 2:38 AM

To: secretary <secretary@CFTC.gov>

Subject: CFTC : Regulation of Retail Forex (RIN 3038-AC61)
Hi

This note is to vote against the proposed leverage change to from 100:1 to 10:1. This change will have adverse
effect on us traders, which may ultimately force traders to close accounts and move to other more reasonable

broking house.

Pls seriously consider our feedback. Thanks!

Best Rgds,
TK Loh

10-01C187-CL-0000026



From: Supriva Dey <deysupriya.india@gmail.com>
Sent: Wednesday, March 17, 2010 2:40 AM

To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex'

10-01
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RIN 3038-AC81

NO 10:1 leverage

10-01C187-CL-0000027
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From: Kalyani Dey <smt.kalyani@gmail.com>
Sent: Wednesday, March 17, 2010 2:43 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61.

It is to inform you that | come to know that you are changing the leverage into 10:1 maximum.

| say No.

10-01C187-CL-0000028



From: FIRAS TAJI <firastaji@hotmail.com>
Sent: Wednesday, March 17, 2010 2:44 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

10-01
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identification number : RIN 3038-AC61.

Dear Sir/Madam,

I'm here vote against the regulation of making margin 10:1

Best Regards

Firas Taji

Hotmail has tools for the New Busy. Search, chat and e-mail from your inbox. Learn_More.
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From: Robert Tay <robertyhtay@gmail.com>
Sent: Wednesday, March 17, 2010 2:52 AM
To: secretary <secretary@CFTC.gov>

Subject: Objection to low leverage requirement

Dear Sir / Madam,

I am a trader who has an account with IBFX. I am now trading with 1:100 leverage with IBFX and 1:200 with FX
Pro. I would like to voice my objection to the new ruling to reduce the leverage to 1:10 which greatly reduce my
appetite to continue to trade forex with brokers who are not able provide high leverage. In addition, with low
leverage, trader may find it more attractive to trade other financial products. I hope you can consider our voices
before making the new amendment. Thank you.

Regards,
Robert Tay

10-01C187-CL-0000030
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From: SEAN D. KELLY <seankelly@berkeley.edu>
Sent: Wednesday, March 17, 2010 3:00 AM

To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Hi,

I wanted to let you know I am very much against this proposal. I have been following the forex market for a couple
months now and was ready to start trading, but recently have changed my plans. After hearing about the proposed
change, I will either not enter the market or bring my business overseas. I assume the logic behind this move is to
protect the retailers, but the opposite effect will happen. Also, we have no idea how a move like this will affect the
world market especially in the current turbulent times. I wanted to make my voice heard and know that for every
person who contacts you there are many others who hold the same view but are not speaking up. Hope you have a
wonderful day.

Sean

10-01C187-CL-0000031
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From: Andrew Rest <andrewrest@gmail.com>
Sent: Wednesday, March 17, 2010 3:05 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

To whom it may concern:

RIN 3038-AC61

I understand that the CFTC is considering new regulations on the retail forex market, particularly a change in
leverage to

10/1. I strongly object to this new regulation and want this new regulation removed from your consideration. It is
unnecessary and intrusive, and damaging to my trading efforts. It is an unwelcome attempt to "save me from
myself" that

will only curtail my personal trading.

Please don't allow this violation of my personal freedoms

Andrew N. Rest
Principal Partner
Rest Jones & White

10-01C187-CL-0000032
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From: waleed <alwaleedonline@yahoo.com>
Sent: Wednesday, March 17, 2010 3:06 AM
To: secretary <secretary@CFTC.gov>
Cc: alwaleedonline@yahoo.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: waleed in Amman,

Dear Sir:

Please I want to know what is the terms to be a member in the CFTC
as a Market Maker

Regards

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: waleed <alwaleedonline@yahoo.com>
Sent: Wednesday, March 17, 2010 3:07 AM
To: secretary <secretary@CFTC.gov>
Cc: alwaleedonline@yahoo.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: waleed in Amman,

Dear Sir:

Please I want to know what is the terms to be a member in the CFTC
as a Market Maker

Regards

This mail was sent via IB Coalition http://ibcoalition.org/take-action/

10-01C187-CL-0000034
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From: Roger Henry Newell <newell.roger@gmail.com>
Sent: Wednesday, March 17, 2010 3:12 AM

To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex'

Secretary:

In regards to RIN 3038-AC61; | am against the proposed 10:1 Leverage

10-01C187-CL-0000035
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From: Todd Hendricks <todd@geckofs.com>
Sent: Wednesday, March 17, 2010 3:28 AM
To: secretary <secretary@CFTC.gov>
Cc: todd@geckofs.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Todd Hendricks in Providence, Utah

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker for forex is contradictory to the
current CFTC rule allowing futures IB's to remain independent - which by the way is in the best interest of our
clients. Just who are you trying to protect here? IB's that are independent provide a valuable service to clients by
offering different choices of FCM's & RFED's. We currently have clients that have their futures account at one FCM
and their forex account at another because that is in their best interest to do so. This would not be possible if the
proposed rule changes are implemented as written. Furthermore, these new proposed changes are sending
conflicting messages, as in, you trust us as an independent futures IB, but you do not trust us as an independent
forex IB to meet our regulatory obligations. The rules should be the same just as the regulatory oversight should
be the same. Many of the products FCMs/brokers offer vary widely regarding spreads, roll cost, customer service,
trading platforms etc. Customers such as ours want an independent party to research and explain these differences.

Please make the guaranteed IB rule consistent with the current futures rules for independent IB's and allow the NFA
to continue to regulate these activities consistently.

Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Stephen Taylor <taylor0341@gmail.com>
Sent: Wednesday, March 17, 2010 3:29 AM
To: secretary <secretary@CFTC.gov>
Subject: egulation of retail Forex

Restricting leverage available to US traders will accomplish nothing except discrimination against same & driving the

trading offshore.
Sincerely, Stephen Taylor
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From: Selvarajah Sinnathurai <rajleah@yahoo.com.sg>
Sent: Wednesday, March 17, 2010 3:41 AM

To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex'

Identification number : RIN 3038-AC61.
Hi, | as a forex trader with IBF X is not not in favour of this change as it increases my risk.

Hope you will consider my concern. Thank you.

Selavarajah Sinnathurai

New Email names for you!
Get the Email name you've always wanted on the new @ymail and @rocketmail.

Hurry before someone else does!
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From: Parmjit singh <singhparmjit@hotmail.com>
Sent: Wednesday, March 17, 2010 4:13 AM

To: secretary <secretary@CFTC.gov>
Subject: about laverage change

HI SIR MADAM

I HEAR THAT YOU WISH TO CHANGE THE LEVERAGE 100-1 TO 10-1 , IF YOU CHANGE THAT THE PEOPLE
HAVE LESS INVESTMENT THEY NEED TO PUT MOOR MONEY IN THERE ACCOUNTS, IF YOU SEE SOME OF THE
TRADER WAITING FOR THE MARKET TO GO HIGH SINCE THE TRAUBEL IN THE EURO MARKET

IF YOU PLEASE WAIT FOR THE DECISION LET THE MARKET GO BACK TO IS HIGH THAN YOU CAN TAKE A
DASSION SO PEOPLE WILL AWARE OF THE CHANGE

THANKS TO YOU
PARMIIT SINGH

The best dressed and the most admired Drag n'_drop
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From: MiaoDavid <myh6680@hotmail.com>
Sent: Wednesday, March 17, 2010 4:15 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Dear Sir/Mis.,

I am a forex trader in China and I have been using US brokers for almost 7 years and very satisfied.
Compared with other countries or district brokers, the aspects of US counterparties appealing me,
which I thinkapply to other countries clients also, are:

1, Strong and respectable regulation bodies,

2, Sound and sophisticated financial infrastructure,

3, US as a country have a tradition for the protection of international investors,

4, US based forex firms are generaly more financially solid and well-managed.

Regarding your recently regulation proposal, I fully agree to enhance industry oversight, but I don''t
like put any restrictions on leverage,because the risk is not comes from the leverage itsself,I think.
Otherwise,Leverage is a very important tool for us seeking financialfreedom as your Amercian, and
lowering leverage dramatically like this will not only hurt ourself clients

feeling but also drive us to other countries' (ie. unregulated) brokers despite above advantage. This
isnot a win2win situation, it's a lose2lose situation that you probably wouldn't expected.

Please reconsider your proposal.

Regards,

yanhua,Miao

{fAMessengerfR7/E2.0, TEZKEZ T ! HEKETE !
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From: Jon Shuf <jonshuf@mypostoffice.co.uk>
Sent: Wednesday, March 17, 2010 5:03 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Is'nt it time the so called top dogs' in this industry realised they are so far out of date with the requirements of traders. We enjoy today
what only the priveliged and wealthy enjoyed a decade ago. The public are making money and it's making them jealous!!!!

Leave the Forex regulations alone and for once be sensible.

John Shufflebottom... Durham... England.
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From: Tom Hession <tbh@att.net>

Sent: Wednesday, March 17, 2010 5:15 AM
To: secretary <secretary@CFTC.gov>
Subject: 10:1 ruling

Secretary,

I strongly oppose this proposition to limit an individuals leverage to be reduced to a 10:1 ratio. It will force myself
and many others I know to leave the U.S. market and open offshore accounts so we can be competitive in this
market and earn our fair share of profit for the risk we are taking with this type of investment. There is absolutely
No Reason for placing these restrictions upon us in this free market environment.

Tom Hession
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From: * Steve * <smmatrix@gmail.com>
Sent: Wednesday, March 17, 2010 5:15 AM
To: secretary <secretary@CFTC.gov>
Subject: Stop Regulation of Retail Forex

RIN 3038-AC61

Regarding the proposed increased regulation of the retail forex market, | ask that you DO NOT increase any regulation. | have been an investorftrader
for 26 years and feel that you would tremendously hurt the industry if you lowered the margin requirements. Please leave them as they are. Thank you.

Regards,

Steve Matrix

5745 N JulianoRd
Las Vegas, NV 89149
(415) 842-0088
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From: Steve Baker <sbaker3232@udata.com>
Sent: Wednesday, March 17, 2010 5:47 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

I'm an investor in foreign currency through a U.S. dealer. I am very concerned about the proposed rules from the
CFTC. The CFTC's recent rule

proposal, which would limit customer trading leverage to 10 to 1, would be a crippling blow to the U.S. forex
industry. This unsustainable rule would drive U.S. forex dealers, which brings tens of millions of dollars into the U.S.
banking industry each day, offshore into the hands of foreign competitors. It would encourage fraud both at home
and abroad as customers seeking to trade retail forex would have no other legitimate domestic alternative. As an
investor, I would be forced to take my business outside of the United States.

Steve Baker
Carey OH, 43316
sbaker3232@udata.com

10-01C187-CL-0000044



10-01
COMMENT
CL 187

From: Jay Gerring <jgerring@123mail.net>
Sent: Wednesday, March 17, 2010 5:51 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Hi,

This is regarding the proposed 10:1 leverage limits related to RIN 3038-AC61.

No intelligent retail trader will use a US-based trading account if leverage is limited to 10:1. If this change goes into effect, it
will effectively kill the US Forex retail business. I’m not a broker, but as a Forex trader, | know that I’'m going to keep my
account in a jurisdiction that will allow me to choose my own level of risk up to 400:1.

Thanks,
-lay Gerring

|e:jgerring@123mail.net | m:+1 206-251-7719 |
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From: Besarion Lordkipanidze <blordkipanidze@yahoo.com>
Sent: Wednesday, March 17, 2010 6:48 AM

To: secretary <secretary@CFTC.gov>

Cc: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex - Rule ID: RIN 3038-AC61

To: David Stawick, Secretary
Commodity Futures Trading Commission
1155 21st Street, NW
Washington, DC 20581

Dear Mr. Stawick,

I welcome any regulatory activity that protects an individual investor and makes FOREX marketplace safe and fair.
However from a trader’s perspective proposed rule RIN 3038-AC61 to limit leverage to 1:10 does not make it
efficient.

I strongly believe that the proposed regulation is unjustified. FX traders and investors should have their own choice
how to leverage their trading activities but with a proposed maximum 1:10 leverage limit they will lack flexibility in
trading and will have very limited options which will put their trading at more risk.

To get a better than 1:10 leverage US based FX traders and investors will be forced to take away their business
from solid and trustworthy US based FX firms to overseas where they will not have the same protection as in the US
and where they can be exposed to a counter-party risk. I personally will not feel myself comfortable to wire my
funds to a foreign country but if my trading suffers in the first place because of the proposed maximum 1:10
leverage limit I will be forced to look for a foreign FX dealer.

Please reconsider the maximum leverage limit of the proposed rule RIN 3038-AC61.

Thank you for your time and consideration,

Besarion Lordkipanidze

269 Ocean Pkwy, Apt 1C
Brooklyn, NY 11218
Phone: (347) 429 2985
blordkipanidze@yahoo.com
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From: Yaakub <fotune506@yahoo.com>
Sent: Wednesday, March 17, 2010 6:57 AM
To: secretary <secretary@CFTC.gov>
Subject: oppositon of 10:1 leverage limitation
Dear Sir,

I am disagree the 10:1 leverage becasue it will wipe out my account and losed now.
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From: Robert Trammell <rltrammellsr@hotmail.com>
Sent: Wednesday, March 17, 2010 7:22 AM

To: secretary <secretary@CFTC.gov>

Subject: forex margins

If this passes it will be just another form of government putting the little guy out of business

I trade the forex

my account is less than 5K

I supplement my living trading

If this margin requirement goes into effect I will not be able to trade any longer, this lose will change my standard
of living to the negative

while an extra few hundred a month does not seem like much

to me it makes a big difference to my standard of life

I am 59 and few options remain for me to gain any extra money

Robert

The New Busy is not the old busy. Search, chat and e-mail from your inbox. Get started.
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Sent:
To:

Subject:

yusri ahmad <yusrynaza@gmail.com>
Wednesday, March 17, 2010 7:33 AM
secretary <secretary@CFTC.gov>
RIN 3038-AC61.
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go to hell with 10:1 leverage
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From: Dr. Jason Graf <SpinalCare@bellsouth.net>
Sent: Wednesday, March 17, 2010 7:34 AM

To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61

| am NOT in favor of any type of regulation with the FOREX market.

10-01C187-CL-0000050



10-01
COMMENT
CL 187

From: myseobox(@aol.com

Sent: Wednesday, March 17, 2010 7:47 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Dear Sir/Madam,

| have been trading forex for more than five years and | believe that a 10:1 leverage would not help anyone. It
would drive many small traders out of the forex market; or worse, they might be encouraged to invest outside
United States.

Proper education and extensive info drive are among the best ways to help fellow forex traders avoid losing more
money than they should. Thus, having the maximum 10:1 leverage would just prolong the process of them losing
their money.

Please reconsider this proposal.

Sincerely,
John McGuire
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From: SAM Jay <advicelearn@yahoo.com>
Sent: Wednesday, March 17, 2010 8:16 AM
To: secretary <secretary@CFTC.gov>
Subject: opinion of increasing margin!!

Dear Sir Madam

You proposed margin increase to USA traders would be detrimental to all the retail small traders. Your
this rule only will close the opportunity for small scale traders. When you had the opportunity you did
not control the banks and hedge funds , you have decided to control poor retail traders.

I simply can't understand this
Sam
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From: Asif Khatri <asifk7@live.com>
Sent: Wednesday, March 17, 2010 8:25 AM
To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

RIN 3038-AC61

Dear respective reader, I'm a forex trader with small account, and I'm living happily my life trading forex.
If you impose 10-1 leverage, I'm going to go hobo for your action. | hope you also have a respect for a forex traders life and

death matter.

Hotmail has tools for the New Busy. Search, chat and e-mail from your inbox. Learn More.
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From: Elderiny MD, Salah <SElderiny@CapeCodHealth.org>
Sent: Wednesday, March 17, 2010 8:34 AM

To: secretary <secretary(@CFTC.gov>

Subject: Regulation of Retail Forex

Identification Number: RIN 3038-AC61

As a FOREX trader, | do not support the proposal of 10:1 leverage limitations. In my opinion, the leverage should
be kept as it had always been, and it is up to individual traders to get the necessary education to learn how to
protect and preserve their assets.

Thanks

Salah Elderiny, MD

This email and any files transmitted with it are confidential, and intended solely for the use of the
individual or entity to whom they are addressed. If you have received this email in error contact the Help
Desk for Cape Cod Healthcare.

Helpdesk@CapeCodHealth.org
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From: Christensen, Ronald <Ronald.Christensen@Honeywell.com>
Sent: Wednesday, March 17, 2010 8:38 AM

To: secretary <secretary@CFTC.gov>

Subject: Regarding RIN 3038-AC61.

To whom it may concern,

I am writing today to voice my concerns with the new Regulation of Retail Forex Re: RIN 3038-
ACG61.

The nature of Forex trading is risky by design. This new structure would put more American Dollars at
risk and put all traders in the United States at a greater disadvantage than any other traders.
I hope you reconsider this change and keep the Forex fair and equal to all traders.

Respectfully,

Ron Christensen
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From: Richard Concepcion <richard_concepcion@hotmail.com>
Sent: Wednesday, March 17, 2010 8:49 AM
To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

RE: RIN 3038-AC61
Mr. Stawick

This email is regarding the above proposal, in particular, the overall reduction leverage on Retail Forex
customers from 100:1 to 10:1 as stated on the section below from RIN 3038-AC61:

"The Proposal would also implement the $20 million minimum net

capital standard established in the CRA for registering as an RFED or
offering retail forex transactions as an FCM; propose an additional
volume-based minimum capital threshold calculated on the amount an FCM
or RFED owes as counterparty to retail forex transactions; and require
RFEDs or FCMs engaging in retail forex transactions to collect security
deposits in @ minimum amount in order to prudentially limit the

leverage available to their retail customers on such transactions at 10 to 1"

While we understand your concern in protecting the retail investor, investors in general
are for the most part MORE PRAGMATIC than what you, and the governing bodies,

think. "WE TRADE FOR A LIVING!! Itis a craft painfully and rigorously honed for many
years. You stifle this hard-earned skill by even hinting of such a regulation. It conjures
up the worst scenario of taking away the retail forex business from the US, and moving it
overseas.

You will only hurt what already is an economy struggling and sputtering ... with no near-
term relief in sight.

We appeal to your common-sense business savvy, and urge you to reconsider this
proposal. We the retail investors CAN TAKE CARE OF OURSELVES, AND WE GO INTO
THIS KNOWING FULLY WELL THE RISKS INVOLVED.

A copy of this email will be sent to our local Congressman and Senator.

Thank you for your time.

Richard Concepcion
Retail Investor

CC: Chris Smith (US Congressman NJ 4th District)

Hotmail has tools for the New Busy. Search, chat and e-mail from your inbox. Learn More.

10-01C187-CL-0000056



10-01
COMMENT
CL 187

From: Nathalie Hayden <nhaydenl@msn.com>
Sent: Wednesday, March 17, 2010 9:11 AM
To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

RIN 3038-AC61
To whom it may concern:

I wonder where, when and, how it will all end... The proposed CFTC rule, a possible leverage
change 10:1; The great think about been an cogitative adult is the understanding of what your
risk appetite is. The option to select the leverage that is best suited for myself ( and I am sure
many, if not all others) should be a personally decide as I (we) comprehend what forex is, and is
therefore, willing to take on that risk.

For many of us it is a way to put food on our tables and provide shelter to sleep at night for our
families, a burden the US government cannot further assist in, because your system is already
stretched.

I will ask again, where, when and how it (regulating) will end? I ( we) are traders who are doing
something that will not make us a burden to your governmental institute, but yet, it seems to
me, that you do not even want well intend individuals to put ourselves, in a position to potentially
earn a living especially in these challenging times where are no jobs and unemployment is high
with no real (long term) way of fixing it.

IBFX, GFT, FX solution and all the others, have given us a vehicle to possible earn an honest
living, once again I(we) understand the risk of forex and in no way are we delusional; but that’s,
the entrepreneurial mind and spirit that makes us successful and hopefully will continue to make
America great. The option to select our leverage of choice here in the USA, is a continued part of
why entrepreneurs are willing to take on the knowing risk of FOREX, and why, I (we) are
speaking out against the new proposed change. IT WILL HAVE A NEGATIVE IMPACT.

Sincerely,
nathalee hayden.
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From: T 4% <wangshaojun302@163.com>
Sent: Wednesday, March 17, 2010 9:21 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Dir Sir,

I'm a forex investor. Thank you for your efforts to Strengthen the Supervision of financial market. But I'm
worried that the measure of limiting retail forex trading leverage to 10:1 will bring huge damage to both

financial investors and american financial market. Also,the american employment rate and fiscal income

would be affected badly. So,please think about it.

Thank you for your time.

Shaojun Wang
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From: Wah Kee LAU <lwahkee@gmail.com>
Sent: Wednesday, March 17, 2010 9:33 AM

To: secretary <secretary@CFTC.gov>

Ce: Ailem <mabel@ebaotech.com>

Subject: RIN3038-AC61; Regulation of Retail Forex
Dear Sir,

| am writing in to oppose the 10:1 leverage limitations with regard to RIN3038-AC61 for the following reason:

it would create an anti-competitive environment for Forex brokers in regards to competition with banks not regulated
by the CFTC. In addition, 10:1 leverage would also allow the entire United States Forex community to be
uncompetitive with global competitors.

Thanks for your attention in this matter

Wah Kee LAU
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From: JOHN ASHLEY <jtashleyl@msn.com>
Sent: Wednesday, March 17, 2010 9:45 AM
To: secretary <secretary@CFTC.gov>; hannity@foxnews.com;

oreilly@foxnews.com; Phil Geisinger
<pgeising@tampabay.rr.com>

Subject: FOREX trading rules

Dear CFTC,

The markets built this nation... not the other way around.

Americans have a right to pursue property by participating in any market they wish to trade
regardless of "vested interest" in the particular commodity... all have a vested interest in keeping
the markets free so who can be properly excluded?

Minimum margin requirements and leverage limits are socioeconomic class discrimination and are
unconstitutional... who are you to say that I or anyone else have no right to leverage my good
credit in any (supposedly free) market if my brokers say that I may? It is a 100% private matter.
You people are the modern day equivalent of the SS. Your agency was created to insure that the
largest participants in these markets play fair and do not use their economic advantage to
manipulate the markets... precisely to keep the markets free and open to all participants. Instead
you choose to protect the dominant position of the largest players in the game thereby insuring
that the original purpose of the CFTC will never be fulfilled.

Our money will go offshore... broker profits will go offshore... interest earned on margin loans will
go offshore... American jobs in the brokerage industry will go offshore... and you along with them
because soon every commodity and stock will be traded in the same way that currencies are traded
today in an off exchange leveraged market... offshore.

A giant money, jobs and opportunity vacuum is being created. Our markets, once free, are being
taken from us by being taken over by the largest interests whose only competitor is the collective
trading power of the smallest players... and no one cares enough to even take note of it in the
media.

Very sad indeed.

The New Busy is not the old busy. Search, chat and e-mail from your inbox. Get started.
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From: Robert F. Waters <Rob_Waters@hotmail.com>
Sent: Wednesday, March 17, 2010 9:50 AM

To: secretary <secretary@CFTC.gov>

Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Regarding RIN 3038-AC61, as a US citizen and a retail spot Forex trader, | greatly prefer to have
leverage in retail Forex not subject to a 10-to-1 limitation.

On the contrary, | very much prefer to be subject to a 400-to-1 limitation in leverage.
| object to reducing the leverage to a 10-to-1 limitation.

Please do not further reduce my leverage ability.

Thank you,

Robert F. Waters

9100 Hillside Dr

Frisco, TX 75034
phone 214-636-3238
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From: Jim Gottschalk <jhgottschalk@hotmail.com>
Sent: Wednesday, March 17, 2010 9:55 AM
To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex'

I am totally against any further meddling by the US government when it comes to leverage or
limitation of forex trades. Every time the US government gets involved in regulations of this type it

just screws up the market place.

Sicerely,
Jim Gottschalk

Hotmail: Trusted email with powerful SPAM protection. Sign up now.
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From: Derrick Johnson <derrick@nimlok-grandrapids.com>
Sent: Wednesday, March 17, 2010 10:05 AM

To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex'

Keep this global marketplace "as is" and do NOT allow the corrupt Wall Street money-mongers and special interests groups
interfere with this global marketplace.

RIN 3038-AC61.

Derrick Johnson
Forex enthusiast
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From: Pieter <spppieter@telkomsa.net>

Sent: Wednesday, March 17,2010 10:12 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61

With reference to the proposed change of the max leverage from 100:1 to 10:1 | am totally against it as | believe
it is my choice where and how | want to invest or trade with my money.

Regards
Pieter Oppel

Information from ESET NOD32 Antivirus, version of virus signature database 4952
(20100317)
The message was checked by ESET NOD32 Antivirus.

http://www.eset.com
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From: jonathan pick <pickjonathan@gmail.com>
Sent: Wednesday, March 17,2010 10:12 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex' in the

RIN 3038-AC61
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From: Bucky Feloni <bucky.feloni@gmail.com>
Sent: Wednesday, March 17,2010 10:13 AM
To: secretary <secretary@CFTC.gov>
Subject: FW: Regulation of Retail Forex

Dear Secretary Stanwick;

Regarding Id. Number RIN 3038-AC61 Please do not enact this change as this reduction will create
difficulties for the retail market.

Sincerely,

Bucky Feloni
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From: lohdg <lohdg@singnet.com.sg>

Sent: Wednesday, March 17,2010 10:13 AM

To: secretary <secretary@CFTC.gov>

Subject: CFTC : Regulation of Retail Forex (RIN 3038-AC61)
Hi

Pls re-consider the proposal of leverage change from 100:1 to 10:1 as this will force more traders to move to other brokerage
firms with leverage 100:1.

Hope you do consider our feedback seriously.

Thanks and rgs
Roger Loh
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From: Paul Rearrick <cash4paper@hotmail.com>
Sent: Wednesday, March 17, 2010 10:32 AM
To: secretary <secretary@CFTC.gov>

Subject: Concern On CFTC Retail Forex Leverage Proposal

Dear members of congress:

I have read of the propsed forex leverage change proposal and I find you even thinking of
getting rid of a WHOLE sector due to portectionizm appaling. I just want you to know If you pass
this you will be killing a market here in the US overnight. If you do this the next day I will be
taking my funds and moving them to Europe where I can actuatually do like you have no problems

letting banks do but not the little guy. So please dont screw this up too!

Paul Rearrick (Taxpayer and YOUR BOSS)
2119 NE 137th CT.
Vancouver, Wa., 98684

10-01C187-CL-0000068



10-01
COMMENT
CL 187

From: Harrison Parker <hpglobalservices@yahoo.com>
Sent: Wednesday, March 17, 2010 10:40 AM

To: secretary <secretary@CFTC.gov>

Subject: Forex Leverage

With regard to the proposal to limit Forex customer leverage to 10-1 at U.S. brokerage houses. My
money. My life. My risk. If the 10-1 leverage rule is passed I will move my business off-shore. If trans-
national trading is made more onerous by the CFTC. I will leave the U.S. and reside elsewhere. If 1
decide I need a financial nanny. I will certainly allow the CFTC to apply for that position. Thank you.
James Koerber. 930 Ardsley Rd. Charlotte, NC 28207
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From: no-reply@erulemaking. net

Sent: Wednesday, March 17, 2010 10:43 AM
To: secretary <secretary@CFTC.gov>
Subject: Public Submission for 2010-00456
Attach: Public Submission for 2010-00456.zip

Please refer to the attached file.
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Please Do Not Reply This Email.

Public Comments on Regulation of Off-Exchange Retail Foreign Exchange Transactions and

Title: Regulation of Off-Exchange Retail Foreign Exchange Transactions and Intermediaries
FR Document Number: 2010-00456

Legacy Document ID:

RIN: null

Publish Date: Wed Jan 20 00:00:00 EST 2010

Submitter Info:

first_name
last_name
address1
City
country
us_state
zip 77
company

| favor the proposal that Forex Brokers be registered, regulated and maintain minimum capital
levels.

| favor limiting leverage extended by Brokers to retail customers at a level of 100:1 on major
currency pairs and 25:1 on non-major currency pairs.

| favor a requirement that retail customers maintain brokerage account balances in reserve
equal to twice the amount the customer has at risk, meaning for example, if a customer buys
a standard-lot EUR/USD contract (100,000) for $1,500 then the retail customer should have
a minimum additional $3,000 in non-risk reserve funds on deposit with the Broker. In other
words, to initiate ( open) one contract of cost $1,500, a retail customer should have a
minimum of $4,500 on deposit before purchase.

| believe that retail customer deposit requirements should not in any case exceed 3-to-1,
meaning require no more than $4,500 in not-at-risk deposit with the Broker for every $1,500
at risk, i.e. $6000 account balance to open a $1,500 standard contract EUR/USD lot of
100,000.

Respectfully, Brian Crawford
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From: Robert Mosher <hanoverforex@gmail.com>
Sent: Wednesday, March 17, 2010 10:48 AM

To: secretary <secretary@CFTC.gov>

Subject: 10:1 leverage on FX transactions

Reducing leverage on Forex transactions is ridiculous! Stop interfering with free markets.

Foreign broker will still be able to provide higher leverage and that is where I go. You will take jobs
away from Americans.

RD Mosher
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From: M Plitt <mplitt@verizon.net>

Sent: Wednesday, March 17, 2010 10:50 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex
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Re: RIN 3038-AC61
Mr. Stawick,

Please do not change limits on forex leverage.

Small accounts and high leverage are the best entry point for beginning traders. The software platforms are free, the number
of brokers is many, and the business is in it's infancy. Experience is the best teacher. Let people learn -- cheaply.

Anything that would slow growth should be avoided.

Best regards,
Michael R. Plitt
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From: aldo <aldolenzo@virgilio.it>

Sent: Wednesday, March 17, 2010 10:58 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61
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From: Robin Haywood <rhaywood@teamtrading.com>
Sent: Wednesday, March 17,2010 11:09 AM

To: secretary <secretary@CFTC.gov>

Subject: 'Regulation of Retail Forex' RIN 3038-AC61

Regulation of Retail Forex: RIN 3038-AC61.

David Stawick, Secretary

Commodity Futures Trading Commission
1155 21st Street, N.\W.,

Washington, DC 20581

As an individual trader, | believe these proposed regulations will so significantly change the leverage factor as to eliminate the
forex trading opportunity for many individual traders. | do not feel these proposed changes are good for the American public or
our economy, | see no value in it.

In addition, those wishing to trade forex with any meaningful leverage would have to seek alternatives outside of the United
States.

| request the proposal be cancelled and no further action be taken in the proposal.

Sincerely,

Robin Haywood

TeamTrading Counselor

Direct No. 702-560-8552

Toll Free: 866-998-0526
rhaywood@teamtrading.com

ng

You don't have to trade alone™

Information from ESET NOD32 Antivirus, version of virus signature database 4927
(20100309)

The message was checked by ESET NOD32 Antivirus.

http://www.eset.com

10-01C187-CL-0000074



10-01
COMMENT
CL 187

From: richard vega <rich78 us@yahoo.com>
Sent: Wednesday, March 17,2010 11:10 AM
To: secretary <secretary@CFTC.gov>

Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

To whom may concern:

I am an active trader of forex market via FXDD broker and I AM STRONLGLY OPPOSED TO ANY
LIMITATION,REGULATION, OR RULE WHATSOEVER OF LEVERAGE. Brokers may increase minimum money
requirements and margins and will have as a side effect a lot of other negative effects. Government should limit any kind of
regulation about forex only to forex malpractice and litigation arise between the trader and the broker, and should oversee
that no cheating is done from the broker to the trader and that's it. Everything else beyond that is nonsense, this is just other
way of limiting the people the right to spend their money in what they feel like. So please CFTC stop any limitation or rule
on leverage and just settle for forex malpractice among brokers. Thank you.

RIN 3038-AC61
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From: Bluewin(rajputf) <rajputf@bluewin.ch>

Sent: Wednesday, March 17,2010 11:14 AM

To: secretary <secretary@CFTC.gov>

Subject: Opinion on the CFTC Proposed leverage change

In my opinion the proposed leverage change has a negative impact on the trading system and its
community.

Thanks,

Beast Regards

Fasih Rajput
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From: Joseph Lee <joseph.n lee(@gmail.com>
Sent: Wednesday, March 17,2010 11:21 AM
To: secretary <secretary(@CFTC.gov>
Subject: Proposed Leverage Changes

To whom it may concern,

The proposed leverage change does not really seem to serve any purpose other than shutting out
traders like myself from this market. If T have done some research on the FX markets and have an idea I
want to capitalize on, the government should not be in charge of deciding how much money I should be

allowed to trade with. You are not changing anything other than increasing the costs of trading! I need
less government waste and intrustion into my affairs, not more.

Sincerely,

Joseph Lee
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From: Christopher Evans <cjevansl@mac.com>
Sent: Wednesday, March 17,2010 11:26 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

I have some further thoughts concerning the proposed regulations for retail forex. For the most part these proposals seem well
thought-out and much-needed. There have been so many brokers stealing so much money from so many traders over the
years that new CFTC oversight is welcome and, [ believe, long overdue. The problem with retail forex has never really been
the individual forex trader, but the forex brokers. The proposed leverage limits seem to be punishing the trader for no reason.
As traders, we know the risks inherent in the business, and feel one of our freedoms should be to succeed or fail according to
our abilities. The limits of our losses are only the amount of money in our accounts. Should we blow our accounts, we are the
only ones at fault and the only ones to suffer. We do not endanger the financial system in any way, as our loss is another
trader's gain. Nor do we expect any bailout from any government entity for our mistakes in judgement or the execution of
our trades. All we ask for is a level playing field in which to conduct business. Why should futures brokers be able to offer
far greater leverage, and with far greater financial risk, while the forex trader is limited to 10%? Forex cannot practically be
traded with such small leverage. Even 50% would be unacceptable to most traders. My personal feeling is that the low
leverage limit will make the rest of the regulations moot, as the retail forex brokers in the United States will essentially
disappear, leaving no-one to regulate. Along with these brokers goes a lot of money off-shore and a lot of jobs down the toilet
(especially onerous in these troubled economic times). Surely this is not intent of the CFTC, nor was it the intent of Congress
when it gave the CFTC regulatory power over the retail forex market. Should the 10% leverage limitation remain, I for one
will immediately close all of my US-based accounts and move them off-shore.

Thank you,
Christopher Evans
US Citizen and Forex Trader

Christopher Evans
Larkspur CO, 80118
cjevansl(@mac.com
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From: Robert James <moredelta@yahoo.com>
Sent: Wednesday, March 17,2010 11:31 AM
To: secretary <secretary@CFTC.gov>
Subject: regulation of retail forex

regarding rin 3038 ac61

do not lower max leverage allowed for forex trading. it is anti competitive with foreign forex trading firms having no such
regulation. u s traders will simply trade overseas bypassing u s firms. why ruin u s businesses?

james
sarasota fl
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From: Daniel Worthy <dworthy@gmail.com>
Sent: Wednesday, March 17,2010 11:38 AM
To: secretary <secretary@CFTC.gov>

Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex
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Dear secretary,

Trading in the Forex market is very risky, a risk every trader is made
aware of when they open a trading account.

Trying to artificially reduce this risk to traders by restricting

margins to 10:1 may seem a good idea in theory, but in practice [
believe it will cause many traders - new and old alike - simply to
open accounts with overseas brokers, which are not subject to these
margin limits, thereby avoiding this and future US regulations placed
upon the Forex market.

This would effectively reduce control, increase risk, and move
potential profits off-shore.

The negative impact of this move seems to far out-weight any positive benefits.

Sincerely,

Daniel Worthy

(402) 472-6630

RIN 3038-AC61

10-01C187-CL-0000080



10-01
COMMENT
CL 187

From: Seon Optimis <seoaddiktus@yahoo.com>
Sent: Wednesday, March 17,2010 11:38 AM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Please do not implement this leverage reduction in US Forex trading to 10:1, because if this happens, it will
surely affect a large number of traders and the Forex industry as a whole. Leverage decrease will kill forex
businesses and probable even worsen the economic situation in the United States.

RIN 3038-AC61
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From: David Davis <ddavis206(@aol.com>

Sent: Wednesday, March 17,2010 11:39 AM
To: secretary <secretary@CFTC.gov>
Subject: Retail Forex - new regulations on leverage

'Regulation of Retail Forex' Identification number : RIN 3038-AC61.

Let’s see,
As great a job that you have all done in managing the United States budgets,
do you really think you can do anything positive in this real world environment, of extremely bright traders from around the

world?

If the past in any indication of the future, do you think your efforts will produce a positive outcome? | am in my mid fifty’s,
have degrees in business management and engineering, have owned small businesses, am trading with my own monies, and
have plenty of understanding of the risks and rewards associated with currency trading.

By moving the trading leverage to the low levels proposed, it will be very difficult to execute any kind of reasonable time
frame plan. It will also put the traders in the US at a disadvantage on their ability to compete in a global market that you little
people will never be able to control.

| pay my taxes, onerous as they are, and | DO NOT NEED YOU PROTECTING ME from BUSINESS OPPORTUNITIES AND

DECISIONS IN A GLOBAL MARKET.
YOU ARE NOT QUALIFIED, AND NEVER WILL BE, PLEASE TAKE YOU MIS-PLACED, CONDESCENSION AND

HUBURIS SOMEWHERE ELSE.
May | suggest you take your paternally driven, hubris and condescension elsewhere, and outlaw all these state lotteries, that
smart people do not play.

Do some research, these are exploiting poor people who do not know how to do math.
Oh wait, the states are making a fortune off these poor, undereducated people. | guess that makes it okay.

WHAT HYPOCRICY!

Leave me alone in my legal pursuit of happiness, in a global market,
| do not need or want your help.

| am not paying my taxes so un-qualified fools can make new rules in environments they should not even be researching.

We have plenty of issues in education, healthcare, taxes, transportation and run away military spending - go work on issues
that will make us more productive as a country, and quit making up rules that put US businesses at a disadvantage.

David Davis
Seattle
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From: Robbie Brown <robbie.54926(@gmail.com>

Sent: Wednesday, March 17,2010 11:46 AM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex_in favor of 100:1 maximum leverage
RIN 3038-AC61

I think the current maximum leverage of 100:1 (1%) is the correct level.

I understand and agreeded with the decision to reduce the maxium leverage from 400 & 500:1.
However, reducing the maximum leverage below 100:1 will impede many traders from execution of
their trade plans due to capital limitations. I am referring to traders with trading plans with reasonable
money management. I am not refering to the trading plans where the money management risk losing the
entire account due to three to ten losses.

Regards
Robert P. Brown
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From: rjames1673@comcast.net

Sent: Wednesday, March 17,2010 11:49 AM
To: secretary <secretary@CFTC.gov>
Subject: regulation of retail forex

RIN 3038-AC61

Leverage should be left at 100 to 1 maximum for forex trading. That is a reasonable amount
that an average trader can manage. If you lower it, US traders will move their accounts
overseas as will | even though we will not be as protected from foreign crooks.. US forex
trading firms will be crippled needlessly.

You can not control the international forex market. It is world wide free market. Keep it free in
the US. How do you justify your attempts to restrict leverage that the free market provides?
Your job is to protect traders in america, not from ourselves, but crooks.

Please post your motives to your website in big letters after you email that answer to me.
Thank you.

robert james
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From: rob james <moredelta@gmail.com>
Sent: Wednesday, March 17, 2010 12:04 PM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61

Restricting forex trading leverage to below any maximum level is foolhardy. Your motive seems to be
protect forex traders from themselves. How absurdly regressive.

The lower you make leverage restrictions, the proportionalely more money you force traders to risk to
realize the same profit potential. You will cause traders to lose more, not less.

Plus, you will ruin the US retail forex trading industry forcing traders to move their accounts offshore
where you have zero control.

Rob James

10-01C187-CL-0000085
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From: Ariel Lemont <lemont.a@husky.neu.edu>
Sent: Wednesday, March 17, 2010 12:14 PM
To: secretary <secretary@CFTC.gov>

Ce: lemont.a@husky.neu.edu

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Ariel Lemont in Lawrence, Ma

Please do not continue with the mandatory regualtion for guarranteed IB's.
Ib's perform a valuable service to new traders such as myself to help me find the right borker that meets my needs.
This regualtion does not protect the trader.

While the 10:1 leverage issue has received tha majority of the attention this issue is very importatn as well.
Please change your positon!

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Peter Adepoju <pradepoju@yahoo.com>
Sent: Wednesday, March 17, 2010 12:25 PM

To: secretary <secretary@CFTC.gov>

Subject:

hi

am adepoju peter a forex trader am objecting to the new rule
thanks

Adepoju Peter
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horlandella@gmail.com on behalf of

From: H. Orlandella <h@orlandella.com>

Sent: Wednesday, March 17,2010 12:32 PM

To: secretary <secretary(@CFTC.gov>

Cce: Ralph Orlandella <rorlandella@verizon.net>; Becky <becky(@orlandella.com>;
Terry Morgan <terrykmorgan@gmail.com>; Cliff Lee
<cowlickcliff@gmail.com>

Subject: COMMUNIST

Do NOT reduce leverage. Competition made this country great. Try finding out what's actually
destroying the economy and regulate that instead.

H. Orlandella, Principal
Orlandella, Inc.

703 232 1474 ext. 1
h@orlandella.com

10-01Cc187-CL-0000088
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From: H. Orlandella <h@orlandella.com>
Sent: Wednesday, March 17, 2010 12:35 PM
To: secretary <secretary(@CFTC.gov>
Subject: Regulation of Retail Forex
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RIN 3038-AC61

DO NOT REDUCE LEVERAGE.

FIND OUT WHAT THE REAL PROBLEM IS.
DO YOUR JOB CORRECTLY.

THIS IS NOT THE SOVIET UNION.

H. Orlandella, Principal
Orlandella, Inc.

703 232 1474 ext. 1
h@orlandella.com

10-01C187-CL-0000089



From:
Sent:
To:

Cce:
Subject:

clement fernandez <clefze(@gmail .com>
Wednesday, March 17, 2010 12:49 PM
secretary <secretary(@CFTC.gov>

cftcfeedback@fxdd.com
Regulation of Retail Forex'
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RIN 3038-ACol.

Dear Secretary

I strongly object to the news that: leverage in retail Forex customer accounts would be subject to a 10-to-1 limitation," which

means 10:1 leverage would be the maximum amount allowed for Forex traders in the U.S.

The recent financial crises which affected the whole world was not caused by forex market/traders but by banks dealing in

derivatives of their own invention fed by the sub-prime housing demand.

The Fed led by Mr Greenspan admitted that he was wrong not to have regulated this market. He, Mr. Rubin and Summers

whould have listened to Ms Booksley Born who fought a losing battle to get Congress to approve regulation on the derivatives

market. Congress trusted Mr Greenspan. They were duped.

Clement Fernandez

10-01C187-CL-0000090
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From: Tanveer Igbal <ibn_e_igbal@hotmail.com>
Sent: Wednesday, March 17, 2010 12:52 PM

To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Dear Sir!

By reducing the leverage Level to 1:10,You will be hurting the oppurtunity for making
money for an ordinary person. I believe in freedom of choice. This should be the trader to decide
the leverage. Please do not reduce the leverage level to that low. Shutting down the whole Forex
System would be a better Idea than reducing the leverage to 1:10.

RIN 3038-AC61.

Thanks and Regards,

Tanveer Igbal.

The New Busy is not the old busy. Search, chat and e-mail from your inbox. Get started.

10-01C187-CL-0000091
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From: Terry Morgan <terrykmorgan@gmail.com>
Sent: Wednesday, March 17, 2010 1:04 PM
To: H. Orlandella <h@orlandella.com>
Ce: secretary <secretary(@CFTC.gov>; Ralph Orlandella <rorlandella@verizon.net>;

Becky <becky@orlandella.com>; Cliff Lee <cowlickcliff@gmail.com>
Subject: Re: COMMUNIST

If I was given a guess, I would say Negative Thinking, but
mostly "FEAR" !
What else could stop people dead in their tracks?

I'm here to tell you that the slate's been wiped clean, the past has
released its grip, and before you sparkles eternity, yearning for direction.
Folks, all that lies between you and the life of your dreams is just one
teeny, tiny, gentle, little rule. Only one condition, prerequisite, principle
that matters.

It's not love. It's not God. It's not fate, or luck, or karma. It's not
complicated or esoteric, and you needn't sacrifice, plead, or pray to
invoke it. It's the only rule that's ever existed, and it's the only one that
will ever exist. No reality can exist in its absence. For its mere existence,
you are. With its existence, the power, the light, and the way are
revealed. It's your purpose to discover it, and it's your destiny to master
it. It's the beginning, the middle, and the end. The Alpha and the Omega.
The be-all and end-all of every wish, desire, and dream, and you are its
keeper.

This caveat of all caveats is that absolutely nothing can be anything until
it is first imagined. Thoughts become things, nothing else does. And so,
Folks, it's the thoughts you choose from here on out that will become the
things and events of your life, forevermore. It is written in stone. There's
no other way. It's your ticket to anywhere you can dream of. Your
passport to abundance, health, and friendships. The key to the palace of
your wildest dreams.

Your thoughts, and your thoughts alone, will set you in motion. Your
thoughts will yield the inspiration, creativity, and determination you need.
Your thoughts will orchestrate the magic and inspire the Universe. Your
thoughts will carry you to the finish line if you just keep thinking them.
Never give up. Never waiver, doubt, or ask.

Aim high.

That you've even received this Note, that you're able to read it through,
means you are so close. So extraordinarily close. The hardest work has
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been done. The wars have already been waged. The lessons have already
been learned. The journey, now, is for home.

Ain't no Blarney, Happy St. Patty's Day. :-)

Terry

On 3/17/10, H. Orlandella <h@orlandella.com> wrote:
Do NOT reduce leverage. Competition made this country great. Try finding out what's actually
destroying the economy and regulate that instead.

H. Orlandella, Principal
Orlandella, Inc.

703 232 1474 ext. 1
h@orlandella.com

Terry K. Morgan

Design, Estimating & Construction Consultant
Independently insured by the Hartford Co.
Okla. City, OK 73135

c- 541-420-8789

terrykmorgan@gmail.com
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10-01
COMMENT
CL 187

From: loewe4d(@earthlink net

Sent: Wednesday, March 17,2010 1:20 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000093
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17,2010 1:21 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000094



10-01
COMMENT
CL 187

From: Carrie Matteson <carrie. matteson@gmail.com>
Sent: Wednesday, March 17,2010 1:21 PM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

I am writing in direct opposition of RIN 3038-AC61. I cannot imagine that the Commission considered
the impact of this rule when drafting it. What your rule will do is kill the US forex industry driving
thousands of traders to overseas firms, leaving US based forex companies dead in the water and their
employees without jobs. Why, in an economy like we are currently living in, would our Federal
Government choose to pen a rule that would undoubtly hurt American citizens?

FACT: Forex firms provide an export for America and bring money into our country from all of the
world. And then, the firms pay taxes on that money. The cap on leverage would put a halt on the flow of
money into this country, put the FDM's out of business, and the multiple millions of dollars in text
revenue for the government would be gone.

I have always been proud to be an American living in a coutry where individuals had the right and the
freedom to chose their own financial destiny. The right to choose how to invest your money should not
be dictated by the government, but by the person who earned that money. If the Commission is truly
interested in protecting the American trader then they would not write rules that will clearly drive these
individuals to offshore forex companies, and thus, out of the "watchful eye" of the CFTC. There are so
many other ways to protect traders while keeping them within the US. Amend the bankruptcy act and
allow forex funds to be held in segregated bank accounts. Encourage investors to educate themselves
further on the products they are trading.

As a trader and an American citizen, [ am strongly against this 10:1 leverage proposal.

Thank you
Carrie Matteson
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17,2010 1:22 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000096



10-01
COMMENT
CL 187

From: loewe4d(@earthlink net

Sent: Wednesday, March 17,2010 1:23 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17, 2010 1:24 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17, 2010 1:25 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000099
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17, 2010 1:25 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17, 2010 1:26 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000101
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17,2010 1:27 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000102
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17, 2010 1:28 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000103
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From: loewe4d(@earthlink net

Sent: Wednesday, March 17, 2010 1:28 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000104



10-01
COMMENT
CL 187

From: loewe4d(@earthlink net

Sent: Wednesday, March 17,2010 1:29 PM
To: secretary <secretary@CFTC.gov>
Ce: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear Secretary (CFTC),

Regarding RIN 3038-AC61, I vehemently oppose changing the setting of leverage in the retail currency markets from the
current 100:1 to 10:1. The currency market is the world's largest market by far, and the move would stifle the world currency
market activities for sophisticated investors like those who actively participate in such market.

Kind regards,

Paul

10-01C187-CL-0000105



10-01
COMMENT
CL 187

From: Nancy Badavas <nbadavas(@comcast.net>
Sent: Wednesday, March 17, 2010 1:43 PM
To: secretary <secretary@CFTC.gov>

Ce: nbadavas(@comecast.net

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Nancy Badavas in Topsfield, MA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms etc. Customers such as myself need an independent party to research and explain
these differences. [ would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/

10-01C187-CL-0000106
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From: Nancy Badavas <cbadavas@comcast.net>
Sent: Wednesday, March 17,2010 1:46 PM
To: secretary <secretary@CFTC.gov>

Cc: cbadavas@comcast.net

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Nancy Badavas in Topsfield, MA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms etc. Customers such as myself need an independent party to research and explain
these differences. [ would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/

10-01C187-CL-0000107
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From: Nancy Badavas <cbadavas@comcast.net>
Sent: Wednesday, March 17,2010 1:46 PM
To: secretary <secretary@CFTC.gov>

Cc: cbadavas@comcast.net

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Nancy Badavas in Topsfield, MA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms etc. Customers such as myself need an independent party to research and explain
these differences. [ would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Chuck Badavas <cbadavas@comcast.net>
Sent: Wednesday, March 17, 2010 1:47 PM
To: secretary <secretary@CFTC.gov>

Cc: cbadavas@comcast.net

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Chuck Badavas in Topsfield, MA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms etc. Customers such as myself need an independent party to research and explain
these differences. [ would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Mike Nguyen <mike ngc(@comecast.net>
Sent: Wednesday, March 17, 2010 1:48 PM
To: secretary <secretary@CFTC.gov>
Subject: 'Regulation of Retail Forex'

RIN 3038-AC61
| like to have the leverage at least 100:1

Mike Nguyen

10-01C187-CL-0000110
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From: ikhan@bintellica.com

Sent: Wednesday, March 17, 2010 1:52 PM
To: secretary <secretary@CFTC.gov>
Subject: 'Regulation of Retail Forex

Dear CFTC,

| would like to express my opposition to the proposed rule reducing retail Forex trader leverage to 10:1.
Forex trading, like any other trading, requires good money management and risk management discipline. All
trading involves risk and traders, who take long and short positions with trading instruments, and decide on a
leverage, do so with full knowledge of the risks involved.

Regulations could be strengthened to ensure that Brokers are in compliance in terms of receiving customer
acknowledgement of the complete awareness of the risks involved and the possible loss of their trading capital.

Restrictng leverage to 10:1 would be a heavy-handed approach and limit the choices available for forex traders.
Regards,

Igbal Khan
ikhan@bintellica.com

10-01C187-CL-0000111
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From: Greg Badavas <gbadavas@hotmail com>
Sent: Wednesday, March 17,2010 1:53 PM
To: secretary <secretary@CFTC.gov>

Ce: gbadavas@hotmail.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Greg Badavas in Boston, MA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms etc. Customers such as myself need an independent party to research and explain
these differences. I would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Anne Badavas <anniebadavas@hotmail.com>
Sent: Wednesday, March 17, 2010 1:55 PM

To: secretary <secretary(@CFTC.gov>

Cc: anniebadavas@hotmail.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Anne Badavas in New York, NY

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms ete. Customers such as myself need an independent party to research and explain
these differences. I would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/

10-01Cc187-CL-0000113
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From: John Badavas <johnbadavas@hotmail.com>
Sent: Wednesday, March 17, 2010 1:56 PM

To: secretary <secretary@CFTC.gov>

Cc: johnbadavas@hotmail.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: John Badavas in San Francisco, CA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms ete. Customers such as myself need an independent party to research and explain
these differences. I would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Greg Badavas <gbadavas@hotmail.com>
Sent: Wednesday, March 17,2010 1:53 PM
To: secretary <secretary@CFTC.gov>

Cc: gbadavas@hotmail.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: Greg Badavas in Boston, MA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms ete. Customers such as myself need an independent party to research and explain
these differences. I would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/

10-01Cc187-CL-0000115



From: Diamond Forex <diamondforex1@gmail.com>
Sent: Wednesday, March 17, 2010 1:59 PM

To: secretary <secretary(@CFTC.gov>

Subject: Regulation of Retail Forex
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Good afternoon,

I am compsing this email to the CFTC know that [, along with countless
others I am sure, are vehemently opposed to changing the retail forex
leverage to 10:1. I am a new forex trader and this would knock me, the
little guy, out of the ball park. I'm sure it is not the CFTC's

intention to do this, but this is exactly what will happen if the

leverage rules are changed. I read somewhere that this rule is to
"protect the public”. Well I am the public and this will not protect

me, but hinder me from participating in the Forex retail market in the
U.S. Please listen to the public and do not change the leverage

requirements. Thank you.

RIN 3038-AC61

10-01C187-CL-0000116
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From: John Badavas <johnbadavas@hotmail.com>
Sent: Wednesday, March 17,2010 1:56 PM

To: secretary <secretary@CFTC.gov>

Cc: johnbadavas@hotmail.com

Subject: Regulation of Retail Forex

RIN 3038-AC61
From: John Badavas in San Francisco, CA

The proposed rule by the CFTC requiring IB's to be guaranteed by one broker is wrong and should be rethought.
Independent Introducing Brokers like Currensee Inc. (NFA #0403251) provide me with a very valuable service by matching
my trading style with the right brokerage offering. Many of the products brokers offer vary widely regarding spreads, roll
cost, customer service, trading platforms ete. Customers such as myself need an independent party to research and explain
these differences. I would not want the recommendation of a captive IB that can only refer me to one brokerage offering no
matter what the quality of the service.

I do not understand who is being protected by this. Futures IB’s have the option of independence or being guaranteed. If the
CFTC regulates both industries why would there not be consistent regulations? Please change your stance on the matter.

This mail was sent via IB Coalition http://ibcoalition.org/take-action/
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From: Colin Malaker <cmalaker1(@rcn.com>
Sent: Wednesday, March 17,2010 2:27 PM
To: secretary <secretary@CFTC.gov>
Subject: 10:1 cap

This type of regulation is worthless. Traders in the U.S. wanting to trade with higher margins will
simply change their accounts to ones based in the UK. So, it is designer on the look of it only. It does
nothing. Why waste time, effort, paper and most of all ... tax dollars.

Just like the income tax, for every regulation there are a dozen loopholes.

Forget doing this. .. ..it does nothing

10-01C187-CL-0000118
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From: David Drapela <dwd@vintagevillas.com>
Sent: Wednesday, March 17,2010 2:29 PM

To: secretary <secretary@CFTC.gov>
Subject: info

Sir,

IT IS NOT IN THE BEST INTEREST OF BUSINESS IN THIS COUNTRY TO LOWER THE LEVERAGE ON THE FOREX
MARKET. WE WOULD GO TO FUTURES OR MOVE TO THE U.K. AND TRADE. A LOT OF BUSINESS WOULD BE LOST

FOR THE FIRMS IN THIS COUNTRY. SOMETIMES | WONDER IF ANYONE IN GOVERNMENT HAS ANY COMMON
SENSE LEFT.

DAVID D

10-01C187-CL-0000119
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From: ww yeng <yww288@gmail.com>

Sent: Wednesday, March 17, 2010 2:35 PM

To: secretary <secretary(@CFTC.gov>

Subject: Objection to 10:1 leverage for Forex Trading

This kill a lot people livelihood not only the broker but also the retail traders. Please drop this idea
forever.

10-01C187-CL-0000120
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From: DS <dstasney2@hotmail.com>

Sent: Wednesday, March 17, 2010 2:56 PM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Mr. David Stawick,
| am against reduction of leverage in retail forex. | trade at 25:1 using the advice of trained professionals. | am

smart enough to enlist the help of others to help me make the best possible trades in the forex market. If there
are those out there taking risk beyond their means, then that is there right to do so. Itis a choice to invest or
not to invest. If regulation is needed for beginners so that they can learn what is really at risk, then maybe a
10:1 ratio can be set up for those traders, but with micro accounts available to investors — | do not see the need
for reducing my ability to make trades at 25:1. In other words it would limit my ability to keep my portfolio
diversified, since it would take a higher account value to keep trading at the levels at which | currently trade.

Thank you,
Douglas Stasney

10-01C187-CL-0000121
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From: bobrutledge@verizon.net

Sent: Wednesday, March 17, 2010 3:57 PM

To: secretary <secretary@CFTC.gov>; cftcfeedback@fxdd.com
Subject: 'Regulation of Retail Forex'

Dear Sir:

I strongly object to the reduction in leverage of retail forex accounts
from 100:1 (one percent) to 10:1 (10 percent) proposed by the CFTC.
This is in regards to ID: RIN 3038-AC61.

Sincerely,

Bob Rutledge
Virginia Beach, VA

cc: Congressman Glenn Nye
cc: Senator Jim Webb

10-01C187-CL-0000122



10-01
COMMENT
CL 187

From: Mark Powers <markpowers80(@gmail .com>
Sent: Wednesday, March 17, 2010 3:01 PM

To: secretary <secretary(@CFTC.gov>

Subject: Regulation of Retail Forex

Dear Sir or Madam,

I strongly protest the proposed 10:1 leverage limit on retail foreign exchange traders. Just a few months
ago, a limit of 25:1 was imposed, lowered from 100:1.

These changes do not protect those who desire to take risk, as they will simply move to another venue,
such as futures on the Chicago Mercantile Exchange or overseas. In fact, one would say the CME would
stand to benefit from the proposed change.

Please do not pass this change.

Sincerely,

Mark Powers

984 Denver Drive
Costa Mesa, CA 92626

10-01C187-CL-0000123
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From: asdf@hammerthespam.com

Sent: Wednesday, March 17,2010 3:01 PM

To: secretary <secretary@CFTC.gov>

Subject: RIN 3038-AC61 Regulation of Retail Forex

David Stawick

Secretary, Commodity Futures Trading Commission
1155 21st Street, NW.,

Washington, DC 20581

Dear Mr. Stawick,

It has come to my attention that the CFTC is proposing some new regulations that would
RUINOUSLY restrict the "average guy" FOREX trader, such as myself, which in turn, would likely
have a DETRIMENTAL impact on the U.S. FOREX industry, from many fronts.

I am a working American who has been blessed with a job that JUST pays the bills, JUST feeds my
family, JUST pays the taxes imposed upon us by an EVER-MORE-CUMBERSOME FEDERAL
GOVERNMENT, and allows me to have JUST enough left over, after all of those things, to INVEST
FOR MY FAMILY'S FUTURE, by MY CHOICE AND KNOWLEDGE OF THE RISKS, in the FOREX
market. The proposed changes referenced in RIN 3038-AC61 (specifically restricting the current
100:1 leverage to JUST 1/10th of that) would severely restrict or make impossible my current
ability to provide an adequate investment income for me and my family.

Shame on the people who "hatched" this plan amidst tough economic times such as these! Why do
you folks in the government INSIST on trying to save me from myself, and who are YOU, the
Federal Government Agency that you are, to determine MY FAMILY'S FUTURE after such a manner?

LEAVE MY FAMILY'S FUTURE ALONE ! Leave the leverage on FOREX contracts at 100:1, and DO
NOT restrict the small businesses who are FOREX "counterparties" to a $20 million minimum

net capital standard. (No, I am NOT associated with such entities, and I have no directly vested
interest in them). THIS PROPOSAL IS ABSOLUTELY FOOLISH.

FURTHERMORE: Don't require me to report EVEN MORE than I already have to (in my tax returns)
about who, what, where, WHY, an when I engage in FOREX TRADING. The IRS already HAS that
function.

Thank you.

Sincerely,

Jeff Bayer
Elk Grove, CA, USA

10-01C187-CL-0000124
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From: Bill Woodbridge <billwoodbridge@gmail.com>
Sent: Wednesday, March 17,2010 3:05 PM

To: secretary <secretary@CFTC.gov>

Subject: regulation of Retail Forex

Please do not limit retail Forex traders to a 10:1 maximum leverage. Many of us have our accounts auto-traded by
professionals who are very conservative. A 10:1 limit on leverage would substantially reduce our ability to make profits
which probably only serves to protect certain special interests of the CME. A limitation of 25:1 would be onerous enough,
but at least that would be better than 10:1. People who want to take gambling like risks in their trading will find other places
to do it if not with FX, so the 10:1 limitation would not "protect them from themselves". It would only serve to punish those
who are trading responsibly through professional traders' recommendations.

Thanks,

Bill Woodbridge
Los Angeles
310-824-2433

10-01C187-CL-0000125
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From: Olivier & Filippa Dumont <olivier.filippa.dumont@gmail.com>
Sent: Wednesday, March 17,2010 3:21 PM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

RIN 3038-AC61

Hello,

I am a retail forex trader, and I would haver never become successful if I had not the opportunity to get
a 100:1 leverage!

I strongly reject this new regulation.
Sincerly,

Yours, Olivier & Filippa

10-01C187-CL-0000126
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From: David R Donovan <dave6kid@sbcglobal .net>
Sent: Wednesday, March 17,2010 3:26 PM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

Sir:

This is to object to imposition of a 10:1 cap on leverage in forex trading. This proposed change implies a
correlation with gambling and the need to protect people, grown adults, from themselves. Forex traders
are informed investors utilizing trading in foreign exchange as an alternate form of investment.

Please do not approve yet another instance of government intrusion into the lives of what are supposed
to a free people. This country has grown largely because of risk takers who did not need the assistance
or burden of government and excessive regulation.

Yours sincerely,

David Donovan

10-01C187-CL-0000127
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From: Teodora Kazhdailene <tamulyna@hotmail.com>
Sent: Wednesday, March 17, 2010 3:33 PM

To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

Dear Sir!

I am a retail forex trader and the proposed forex regulation (RIN 3038-AC61) to limit the amount
of leverage to 10:1 is
going to hurt my business and survival.

Please, don't allow this to happen.

Respectfully,
T. Kazhdailene

Hotmail has tools for the New Busy. Search, chat and e-mail from your inbox. Learn More.
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From: Rimando Cajes <bcajes@gmail.com>
Sent: Wednesday, March 17,2010 3:41 PM
To: secretary <secretary@CFTC.gov>
Subject: Leverage
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I do not support lowering the leverage.

Sent from my 1Phone

10-01C187-CL-0000129



From: Rimando Cajes <bcajes@gmail.com>
Sent: Wednesday, March 17, 2010 3:45 PM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex
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RIN 3038-AC61
| don't support lowering the leverage.

Sent from my iPhone
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10-01
COMMENT
CL 187

From: McDaniel Dan <bpmac95@yahoo.com>
Sent: Wednesday, March 17, 2010 3:55 PM
To: secretary <secretary@CFTC.gov>
Subject: 10:1 leverage

Rather than quote the obvious, as many of the others have. [ will simply tell you that I am an Independent voter. Should the
current band of geniuses in office pass this legislation, which will surely be repealed when they get slaughtered in the next
election, T and all my trading comrades will open accounts overseas. And speaking for myself, I will never return. Even when
the law is changed back. It's a global economy and the world is very small these days. Use your heads and realize where the
real problems lie. A third grader could tell you this is a stupid idea.

Dan McDaniel

10-01C187-CL-0000131
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From: Tayseer H <thassanein@hotmail.com>
Sent: Wednesday, March 17, 2010 4:15 PM
To: secretary <secretary@CFTC.gov>

Cc: cftcfeedback@fxdd.com

Subject: Regulation of Retail Forex

Dear sir

In regards to RIN 3038-AC61 I strongly object to the proposed reductiomn of leverage. I will
drive me out of the FOREX market where I make my living. As a small trader I need atleast 100:1
leverage in order to be able to trade currencies and make living.

Please reconsider the proposed regulation and keep the leverage at 100:1.

Best Regards

Live connected with Messenger on your phone Learn more.

10-01C187-CL-0000132
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From: Tom Konie <tommyk2005@yahoo.com>
Sent: Wednesday, March 17,2010 4:19 PM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

RIN 3038-AC61

| am a small account trader and have found that the safest way for me to trade is with a [JBasket(] trading
strategy. Trading a [JBasketJ means | have multiple trades open at the same time on 6 to 7 currency pairs. |
then close all of my trades at the same time when the account as a whole has reached my target profit.

The benefits of [JBasket[] trading are clear to me. |typically experience low account drawdown as currencies
fluctuate O unprofitable trades are often canceled out by the profitable ones. | only need to be mostly right in
order for my strategy to work.

Obviously, all successful trading strategies work on the principle that you win more than you lose. However, by
trading 6 to 7 pairs a night, | can profit that night instead of trading 1 pair a day for 7-8 days only hoping my
strategy comes out on top. Psychologically, that trading style would drive people to bad trades as they are
desperate for a winner.

My point is(] a basket trading strategy works for me.

The problem is(] if you lower the leverage to 10:1, | will be forced out of the market.

Leverage & Margin Calculations (Examples why 10:1 is dangerous to traders)

Here[Js why. | have an (example) account of $5,000. If | open 7 currency positions at 0.1 lot each at 100:1
leverage |Jm going to have to put up $862 in margin U or 17% of my account. If | placed the same trades at
10:1 leverage | would have to put up $8,620 in margin [J and so I[Jm forced out. (Margin calculations were
taken directly from a forex MT4 trading platform.)

The second part of the equation is market volatility. As any trade goes against you, your margin level decreases.
By reducing the leverage from 100:1 to 10:1 you are in effect making traders subject to margin calls 10 times
(1,000%) faster!

For example, let(s say | have 1,000 pips of movement before | would be subject to a margin call at 100:1. This
kind of move typically takes 2-3 weeks for a currency pair to achieve. At 10:1 a margin call would occur at 100
pips of movement O most major pairs can fluctuate this amount every day - easily!

Extra free margin gives me both safety and options. If a trade does manage to go really bad, then | have more
time to get out of it before the Forex Dealer margin calls me and closes my trades/account. This reason alone is
good enough to keep the margin where it is at.

Free Market

The United States free market system works and leads to forward progression. | have no problem with the CFTC

10-01C187-CL-0000133
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ensuring all parties involved in the trading relationship provide plain-English disclosure of all facts, terms, etc.,
and that they meet their responsibilities in an ethical manner.

However, | do not think itCs the place of the government to dictate specific terms of contracts. Retail Forex
positions are currency contracts and the terms of those contracts should be between the trader and the dealer.
If a Forex Dealer wishes to offer me 100:1 leverage and |, understanding what that means, choose to accept
that leverage, then shouldnJt it be my right to accept it?

Summary
Please leave the leverage at 100:1. Any reduction in leverage only quickens the speed of impending margin

calls. The lower the leverage, the more traders have to guess exact market movement at exact times of day, and
the riskier the market becomes!

Sincerely,
Tom Konie

10-01C187-CL-0000133



10-01
COMMENT
CL 187

From: Sarah Gannon <shesofab@gmail.com>

Sent: Wednesday, March 17, 2010 4:29 PM

To: secretary <secretary@CFTC.gov>

Subject: "Regulation Ruling 3038-AC61 10-1 leverage

David Stawick,
The 10-1 leverage ruling 3038-AC61 From what I understand this would cost the government millions
of dollars per year not to mention chase United States dollars to offshore accounts cost job in the this

country and make this market very unfair. Which is illegal for the government to do. Create an unfair
market place

Sincerely, Sarah Gannon
203-745-6115

We can because we think they can.
Virgil
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From: CV Steyn <cvsteyn@telkomsa.net>
Sent: Wednesday, March 17, 2010 4:36 PM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

| could not believe my eyes when | read about the CFTC's proposed regulations concerning Forex trading.

The USA is seen as the country of freedom. (Freedom Charter if you forgot about it) A country where you have
freedom of choice, voice, religion, to name but a few. | cannot believe that America should revert to
communist laws and regulations to slowly rob the people of America of that said freedom.

If the rules should be implemented, the CFTC will succeed in robbing the Forex community of their freedom of
choice. It will be a beginning of closing down Forex trading for the man on the street.
| think it is a shame and the American Government should intervene to prevent this happening.

If not, then | believe the Government is part and parcel of the regulations and | see it as the beginning of more
subtle regulations in all walks of life to eventually enslave all
the people in the world.

Yours truly
Christoffel Steyn

This message has been scanned for viruses and
dangerous content by Pinpoint Securemail,
and is believed to be clean.
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From: Tony Duan <tonyduan@hotmail.com>
Sent: Wednesday, March 17, 2010 4:58 PM
To: secretary <secretary@CFTC.gov>

Subject: against 10:1 laverage for FOREX!

I am against 10:1 laverage for FOREX!

Hotmail: Trusted email with powerful SPAM protection. Sign up now.
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From: Bora Aytun [Bora.Aytun@maviinteractive.com]
Sent: Wednesday, March 17, 2010 5:03 PM
To: secretary
Subject: AGAINST 10:1 Leverage in CFTC's Proposed Regulations Regarding Retail FOREX

Transactions
Attachments: image001.gif

Greeetings,

This email is re: CFTC’s Proposed Regulations Regarding Retail FOREX Transactions (Article: click here)

Al though | agree with most of the bill, as an individual IRA account holder, | must disagree with the 10:1 leverage

limitation.

The bill looks quite useful in regulating FCMs and RFEDs which | believe where most of the positive impact of this bill

resides.

Yet, for the small investor such as myself, the 10:1 leverage renders this investment vehicle “beyond our reach”..

This elimination of the small investor seems, at the least, discriminatory.

For the record:
| am against the proposed 10:1 leverage.

Best regards,

Bora Aytun
Co-founder, CMO

888-708-MAVI (6284)
267-257-7812 (direct)

www.maviinteractive.com
Twitter: AgentSurefire
LinkedIN: BoraAytun

Think GREEN.

Please consider the environment before printing this email.

ccc
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From: Luis De La Rosa <luisdIr85@hotmail.com>
Sent: Wednesday, March 17, 2010 5:10 PM
To: secretary <secretary@CFTC.gov>

Subject: FW: Porfavor Consideren lo siguiente

From: luisdIr85@hotmail.com

To: secretary@cftc.gov

Subject: Porfavor Consideren lo siguiente
Date: Tue, 16 Mar 2010 23:33:11 -0500

La CFTC propone reducir el apalancamiento maximo en el trading de divisas a 10:1, esto es

casi como decir que se acabaran con las cuentas minoristas en EE.UU. ya
gue para operar se necesitard un capital minimo muy superior al que ofrecen hoy dia la mayoria

de brokers y FDM's. Desde mi punto de vista lo que provocara serd el movimiento de las
cuentas de los traders a otros paises y un socavon enorme en la industria

Forex en USA.

Dando una opinién muy personal, éno puede cada uno decidir y hacerse responsable del riesgo
que desea asumir? Una regulacién de las transacciones e intermediarios es indispensable pero cada
trader se supone es lo suficientemente maduro
como para decidir que riesgo tomar con su dinero.

La respuesta de los brokers estadounidenses ha sido unanime. Los brokers mas
importantes del pais han rechazado de pleno esta propuesta, cosa no
sorprendente, pues el 90% de sus cuentas pertenecen a traders
minoristas y esta propuesta de reducir el apalancamiento a 10:1
resultaria en el cierre de las compaiiias por bancarrota o su traslado para

establecerse en otros paises.

Explore the seven wonders of the world Learn more!
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From: ANDREAS Papadopoulos <v8power@live.ca>
Sent: Wednesday, March 17, 2010 5:15 PM
To: secretary <secretary@CFTC.gov>

Subject: NOTICE TO CFTC Breach of contract Charter of rights and
freedoms Total cycle Time System Applied general methods and
systems design principles YES OR NO GUIDE TO BETTER
DECISIONS

Attach: CFTC NO 10 LIMIT 100317w1747.doc

secretary@cftc.gov

NOTICE TO CFTC Breach of

contract

Charter of rights and freedoms

Total cycle Time System Applied general methods and systems design principles
Dr. Spencer Johnson YES OR NO GUIDE TO BETTER DECISIONS

WHAT WE WANT

DREAMS FULFILLMENT

WHAT AMERICA IS SUPPOSED TO BE ALL ABOUT

By proposed CFTC Attempt to limit Our opportunities and freedoms

By artificial arbitrary Adverse Forex trading leverage limit.

Contents: 3 main points + Appendix

1. We want Following 8 Things:

1.1 maximum ability and leverage to improve our own situation;

1.2 Maximum leverage ability not minimum

[that includes 400 to 1, 500 to 1 if we wishl!] ;

2. The TOTAL CYCLE TIME SYSTEM Principles adhered to
1. TOTAL CYCLE TIME FROM NEED TO FULFILLMENT SHOULD BE AS SHORT AS
OPTIMALLY POSSIBLE;
2. 3R's: RESPONSIVENESS TO NEEDS; OPTIMAL RESULTS; BEST USE OF
RESOURCES.
[This stupid proposal would deny it to us ]

3 Back to front design

START UR DESIGN WORK FROM THE DESIRED END RESULTS U WANT TO HAVE ACHIEVED &
WORK UR WAY BACKWARD FROM THERE TO GENERATE THE RAW DATA HOW TO GET THERE
FROM HERE.

Also look at it from the other end of the pipe:

WHAT R THE POSSIBILITIES OPPORTUNITIES CD CREATE. [Instead of kill !]

[This stupid proposal KILLS opportunities]

from AGMSD = APPLIED GENERAL METHODS & SYSTEMS DESIGN Principles.

4. REMOVAL of barriers [Not putting them in our way as this proposal does ]

4.1 There r at least 4 generic KINDS OF BARRIERS:
1. SUBJECT MATTER BARRIERS;
2. BUSINESS PROCESS BARRIERS;
3. CULTURAL BARRIERS
4 SUBSTITUTE PROCESS BARRIERS WHAT U DO INSTEAD OF WHAT U

SHOULD'’VE DONE IN THE 15t PLACE.
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to which I'd add at least 2 other kinds of barriers

5. evil people or minions of evil place holders in office power control [as you we have
in so much of the U.S. government now-- Treacherous traitors within, Enemies &
betrayers of the people] ; [Someday soon I hope we'll bring them to justice.]

6. Inherent bad evil genetics-- like fleas thieves in the temple.

[EY've done more than enough Harm & thievery to the free peoples of the world.

Free us from them now ! instead of putting their stupid Enslaving hindering proposals in
place.

IF THE TECHNIQUE GETS IN THE WAY YOU GET RID OF THE TECHNIQUE].
Enable the pursuit of life liberty happiness equality of opportunity by being able
to use the maximum leverage WE wish [not some arbitrary artificial bureaucrats
decide to protect certain Vested interests Place holders. ] .

5. 1st pass yield How much you get right 1st time instead of Putting obstacles barriers and
nonsense in the way.

6. [We wanna] be able to pursue

Total cycle Time System's 5 I's

1. Inspiration the call to action;

2. Identification of what's possible ;

3. Information

4. Implementation

5. Internalization or Integration [as opposed to DIS-integration ] --Making the
changes a permanent part of your functioning in & life.

Remember

Total cycle time from need to fulfillment As short as optimally possible

Back to front design

Excellent 1st pass yield[ How much you get right 1st time Instead of having to redo or undo
mistakes

Remove and prevent the 6 generic types of barriers;:

[We have to have the Elimination of evil power control instead of putting it in as some
critters twits in CFTC would do with this. In whose interests are they acting? Not ours.
Vested we think evil interests . ]

7. Freedom & independence, esp CF1’
COMPLETE FINANCIAL INDEPENDENCE,
COMPLETE FREEDOM from Imposed demands shitstreams, [Which is that stupid proposal is];
COMPLETE FREEDOM from Interference, breakup, cutting off across the bows, being prevented, precluded;
COMPLETE Functioning, Integrity, Integration,
5-I's of Total Cycle Time System [--total cycle time from need to fulfillment should be as short as optimally
possible;--Inspiration, the call to action; Identification of what's possible; Information for doing it;
Implementation; Internalization--making the +ve changes ongoing, integrated, permanent];
Enable us to achieve COMPLETELY FULLY I--Individual freedom and independence of action
[7 stands for 7 things CFI represents].
8. QU OPTIMIZATION GUIDELINES:
1. REDUCE THE NUMBER OF ELEMENTS U HAVE TO DEAL WITH;
2. REDUCE THE NUMBER OF CONSTRAINTS U HAVE TO MEET;
3. BE DYNAMIC & FLEXIBLE esp in terms of schedule;
& as has recently emerged from weather modelling:
4. REDUCE THE NUMBER OF ASSUMPTIONS U MAKE;
5. REDUCE LOAD!

2. The CFTC proposed restriction of leverage to 10:1 or 100:1 in the freer Forex markets For the
small monetized person
I consider
2.1 Just STUPID SHIT IN THE WAY [thieves in the temple Christ tried to throw out Putting more and
more enslaving attempted enslavement restrictions on us ]
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trying to
keep little people down,
screw them even more
Block their opportunities For life fulfillment Meeting their hierarchy of needs
Is what America is supposed to be all about the opportunities, to provide opportunities instead
of
squeeze them out
Prevent them getting ahead best speed possible
2.1.2 In Canada it would be a violation of
the charter of rights and freedoms artificial arbitrary action by what 1 Canadian described as twits in
administration.
2.2 The proposal a violation of
A breach of
2.2.1 contract with us [We have ]
No intention to contract;
. No authorization or approval from us
. No agreement to the same thing
. No sufficient certainty of terms
. No legality of purpose in denying us our rights
. No valuable consideration for us Or from us
for this SHIT.

QU BWN~

Just another attempted act of enslavement trying to enslave the free peoples of the world even
further--Especially by restricting the 3 R's.

2.2.2

Those who are supposed to be servants of the people need to ask US from our the
customer point Of view What do you want Not some people Who would like to screw
us Those who would Put the restrictions on us.

WHAT'S THE GOAL? WHAT WOULD MAKE YOU HAPPY?

WHAT'R THE END RESULTS YOU WANT TO HAVE ACHIEVED? As in 30 DAYS TO BETTER
GRADES;

WHAT EXACTLY ARE YOU TRYING TO ACCOMPLISH? WHY? ARE YOU ACCOMPLISHING
IT?

TO HAVE YOUR LIFE BACK !

2.2.3 Dr. Spencer Johnson's YES OR NO GUIDE TO BETTER DECISIONS [See below ]
§1.

1. 15t STOP PROCEEDING WITH A BAD DECISION.

R u proceeding with any bad decisions? [I think you sure as hell are herel]
2. IF U WANT A HOT CUP OF TEA U MUST 15t EMPTY UR CUP.

V'S EXTENSIONS:

U can never have a hot cup of tea if [or as long as] ur cup is [always] full of shit! U
have to get, clean, clear [Get rid, free, out of, PREVENT, eliminate, terminate] the shit out 1st.
Is there any shit I need to get out of my [cup of] life? Get rid, free, out of, PREVENT, eliminate,
terminate _ [fill in blank]

[Yeah this stupid CFTC proposal Limitations On our possibilities and future !]

DON G. SMITH F: GOOD IS THE ABSENCE OF BAD. IF U GET RID OF ELIMINATE THE BAD, [in ur
life] WHATEVER REMAINS IS BY DEFINITION GOOD OR AT LEAST NEUTRAL.

[We want the potential maximum leverage gives us. It's good in our lives You wanna make it
Things bad for us The small money Person !]

2.3.1 You [CFTC] 're supposed to be there to protect small person Our rate equality of opportunity not Fat
cats True Mafia who engineered the recent bailouts multibillion multi trillion Ripoffs of the American people
Rape of money into the hands of the likes of Goldman Sachs what we the people consider criminals As
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Christ described them thieves in the temple [of government & The Federal Reserve] !

2.3.2 We want & expect CFTC to PROTECT

THE RIGHTS OPPORTUNITIES POTENTIAL Equality OF & FOR ORDINARY PERSON/

Maximum leverage For us levels the playing field Gives us this the equality of RIGHTS OPPORTUNITIES
POTENTIALto make a buck;

not thieves in the temple who want to RESTRICT US from getting ahead best speed possible And put us
in a maximum enslavement 1!

2.4 SYLVIA's FRAME:
WHAT WOULD WE PUT INTO MY LIFE SPACE BUBBLE NOW
[The opportunity maximum leverage Forex mini and micro contracts provide us]
WHAT WOULD WE NOT PUT IN
WHAT WOULD WE REMOVE
[We sure as hell Would not put in your stupid proposal to limit us unfairly
I'd remove your stupid SHIT in the way!!!]

2.4 WHAT REPRESENTS UR DREAMS FULFILLMENT. [fill in blank].

THAT'S WHAT AMERICA 1S SUPPOSED TO BE ALL ABOUT.

3. THE USE OF EMINI & MICRO CONTRACT IN FOREX'S A KEY THING WE NEED AND WANT WITH
MAXIMUM LEVERAGE. [Never mind the stock and futures markets where people Like Goldman
Sachs Big traders market makers Try to screw us].

WHEN ONE LEARNS HOW TO TRADE SUCCESSFULLY SAFELY HEALTHFULLY HAPPILY OPTIMALLY
SAFEGUARD THE ASSETS MANAGE MONEY GENERATE AND TAKE PROFITS TRADE SUCCESSFULLY
SAFELY HEALTHFULLY HAPPILY OPTIMALLY

IT [Maximum leverage Potential ]'S FINE --WONDERFUL TOOL FOR THE SMALL PERSON! .

GIVE US THE MAXIMUM POTENTIAL TO DO THE BEST WE CAN !!!

APPENDIX

SYLVIA’s FRAME:
1. view ur life as a life space bubble [LSB] like a clear see-thru sphere, egg, sand play box
therapy, look around ur world, key question to ask is

WHAT WD I PUT INTO MY LIFE SPACE BUBBLE [sandplay box of life] NOW? [fill
in blank];

WHAT WD I NOT PUT IN? [fill in blank];

WHAT WD I REMOVE? [fill in blank];

Sylvia says Sometimes what u remove is very important, key, even more importantn what u put
inl

1.2 I don't like sand much [it's messy] so I use my 1 or 2 ' square floor mats like traffic lites:
GREEN FOR WHAT PUT IN,

YELLOW FOR IN BETWEEN,

RED FOR WHAT WDN'T PUT IN OR WD REMOVE, USED

BLUE FOR DREAM FUTURE DESIRE, possibly not yet able to put in;

[U USED TO B IN BLUE DREAM AREA, NOW GREEN];

1.3 Can also have like Bob Proctor’s poster board or life ideas folder w photos, drawings, exemplify
what wd like to achieve, have, eg Charles Atlas, Gordon Scott, Jowett, etc.IDEALS,

WHAT REPRESENTS UR DREAMS FULFILLMENT. [fill in blank]
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6. Dr. Spencer Johnson YES OR NO GUIDE TO BETTER DECISIONS:
§1.

1. 15t STOP PROCEEDING WITH A BAD DECISION.

R u proceeding with any bad decisions?

2. IF U WANT A HOT CUP OF TEA U MUST 15t EMPTY UR CUP.

V'S EXTENSIONS:
U can never have a hot cup of tea if [or as long as] ur cup is [always] full of shit! U have
to get, clean, clear [Get rid, free, out of, PREVENT, eliminate, terminate] the shit out 1st.
Is there any shit I need to get out of my [cup of] life? Get rid, free, out of, PREVENT, eliminate,
terminate _ [fill in blank]
C SYLVIA’S FRAME
1. WHAT WD I PUT INTO MY LIFE SPACE BUBBLE [sandplay box of life] NOW?

___ _ _ [filin blank];

2. WHAT WD I NOT PUT IN? [fill in blank];

3. WHAT WD I REMOVEFE? [fill in blank];

Sylvia says Sometimes what u remove is very important, key, even more importantn what u

put in!

6.7 DON G. SMITH F: GOOD IS THE ABSENCE OF BAD. IF U GET RID OF ELIMINATE
THE BAD, [in ur life] WHATEVER REMAINS IS BY DEFINITION GOOD OR AT LEAST
NEUTRAL.

3. WHAT MISTAKES
HAVE I MADE[ eg historically chronologically over cycles of my life, esp design
pattern errors],
AM I or MAY BE MAKING [now], & NEED TO PREVENT OR AVOID IN FUTURE?
MAY I MAKE IN FUTURE IF I DON'T Get rid, free, out of, PREVENT, eliminate, terminate em
__[fill in blank] [move to prevention, ready, remedy, rectify, remote view] in advance
[*TROUBLE DOESN'T STAND A CHANCE BECAUSE WE'RE READY IN ADVANCE”, ADVANCE AUTO

PARTS MOTTO].

4. WHAT'S THE SITUATION I WISH WERE BETTER?
5. WHAT'’S MY INITIAL DECISION?

V'S EXTENSIONS:

6. RG: WHAT’S THE GOAL?

7.V: WHAT WENT WRONG?

8. TWIST FRAME: WHICH IS BETTER? WHICH IS WORSE?

§2. LEFT HAND SIDE HEAD; RIGHT HAND SIDE HEART.

8§2L LEFT HAND SIDE HEAD

1. WHAT’S THE REAL NEED?

2. [WHAT r] OPTIONS: HAVE I INFORMED MYSELF OF ALL THE OPTIONS OR CREATED
BETTER ONES? [CREATING BETTER ONES IS ESP POWERFUL! Because u can come up with
[CREATE] options didn't exist before!!ll]

3. FOR EACH OPTION, IF I DID THIS THEN WHAT WOULD HAPPEN & THEN WHAT & THEN
WHAT? MICHAEL NIKITA THINKIT THRU!!!!

3.2 IF I DID THIS WHAT WD THAT OPEN UP POSSIBILITIES
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3.1 for each option cd also ask

WHAT’S BEST THAT CD HAPPEN OR COME OF IT?
WHAT’'S WORST THAT CD HAPPEN OR COME OF IT?
WHAT DO WOULD OR COULD I GAIN?

WHAT DO WOULD OR COULD I LOSE?

WHAT CAN or COULD GO WRONG?

WHAT CAN or COULD GO RIGHT”?

82R Then RIGHT HAND SIDE HEART

[FOR ALL THE FOREGOING11111,

[CAN FINGERTEST, using APPLIED KINESIOLOGY as RESULTS SYSTEM, Dr. Wayne Dyer, others
talk of, use]:

1.1. AMI TELLING MYSELF THE TRUTH?

1.2 AM I BEING HONEST WITH MYSELF?

2. WHAT WOULD I DO IFI WERE NOT AFRAID?

3. WHAT WOULD I DO IF I DESERVED BETTER?

————

§3.
1. WHAT'’S MY BETTER DECISION?

V'S EXTENSIONS:

2. Vernon Howard’s ACTION POWER: WHAT WOULD BE BETTER THAN THIS? & IF U CAN'T
THINK OF ANYTHING BETTER U CAN STOP!
C. TWIST FRAME: WHICH IS BETTER? WHICH IS WORSE?

wnb = Where do I need to be? If that's where the battle’s to be decided then that's where we I need to
be.

Dr. William Glasser famous psychiatrist, author of Reality Therapy
said in 1 of his books, key question to ask self or client is 3:

1. WHAT R U DOING NOW?

2. HOW’S IT WORKING OUT FOR U?

3. HOW CAN OR COULD U DO BETTER?

CAN ALSO VIEW IN BIGGER PICTURE CONTEXT OF:

1.

Vernon Howard’'s ACTION POWER, MIRACLE WAY TO A SUCCESSFUL NEW LIFE, es main
format: [have separate 8.5X11" loosleaf lined sheet sets for each Q & use Evelyn Wood’s speed
reading idea balloons]

WHAT I WANT,

MY MAGIC ACTIONS FOR WINNING IT,

ANY INSPIRING IDEAS TOWARD IT,

)9.0,:0.:0.0.0.0.0.0,0.:0.0.0.0.00,0.9.0.0000.9.9.000009000009000000990000909006000000060¢
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Don’t miss a beat Get Messenger on your phone
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secretary(@cftc.gov

NOTICE TO CFTC Breach of contract Charter of rights and freedoms Total cycle Time System
Applied general methods and systems design principles YES OR NO GUIDE TO BETTER
DECISIONS

NOTICE TO CFTC Breach of
contract
Charter of rights and freedoms
Total cycle Time System Applied general methods and systems design principles

Dr. Spencer Johnson YES OR NO GUIDE TO BETTER DECISIONS
WHAT WE WANT

DREAMS FULFILLMENT

WHAT AMERICA IS SUPPOSED TO BE ALLABOUT

By proposed CFTC Attempt to limit Qur opportunities and freedoms
By artificial arbitrary Adverse Forex trading leverage limit.

Contents: 3 main points + Appendix

1. We want Following 8 Things:

1.1 maximum ability and leverage to improve our own situation;

1.2 Maximum leverage ability not minimum

[that includes 400 to 1, 500 to 1 if we wish!] ;

2. The TOTAL CYCLE TIME SYSTEM Principles adhered to
1. TOTAL CYCLE TIME FROM NEED TO FULFILLMENT SHOULD BE AS SHORT
AS OPTIMALLY POSSIBLE;
2. 3R’s: RESPONSIVENESS TO NEEDS; OPTIMAL RESULTS; BEST USE OF
RESOURCES.
[This stupid proposal would deny it to us ]

3 Back to front design
START UR DESIGN WORK FROM THE DESIRED END RESULTS U WANT TO HAVE ACHIEVED &
WORK UR WAY BACKWARD FROM THERE TO GENERATE THE RAW DATA HOW TO GET THERE FROM
HERE.

Also look at it from the other end of the pipe:
WHAT R THE POSSIBILITIES OPPORTUNITIES CD CREATE. [Instead of kill !]
[This stupid proposal KILLS opportunities)]

from AGMSD = APPLIED GENERAL METHODS & SYSTEMS DESIGN Principles.

4. REMOVAL of barriers [Not putting them in our way as this proposal does |

4.1 There r at least 4 generic KINDS OF BARRIERS:
1. SUBJECT MATTER BARRIERS;
2. BUSINESS PROCESS BARRIERS;
3. CULTURAL BARRIERS
4 SUBSTITUTE PROCESS BARRIERS WHAT U DO INSTEAD OF WHAT U

SHOULD’VE DONE IN THE 1* PLACE.

to which I'd add at least 2 other kinds of barriers

5. evil people or minions of evil place holders in office power control [as you we have in so much of the U.S.
government now-- Treacherous traitors within, Enemies & betrayers of the people] ; [Someday soon I hope we'll
bring them to justice.]

6. Inherent bad evil genetics-- like fleas thieves in the temple.




[EY've done more than enough Harm & thievery to the free peoples of the world.

Free us from them now ! instead of putting their stupid Enslaving hindering proposals in place.

IF THE TECHNIQUE GETS IN THE WAY YOU GET RID OF THE TECHNIQUE].
Enable the pursuit of life liberty happiness equality of opportunity by being able to use the maximum
leverage WE wish [not some arbitrary artificial bureaucrats decide to protect certain Vested interests Place
holders. | .

5. 1st pass vield How much vou get right 1st time instead of Putting obstacles barriers and nonsense in the way.
6. [We wanna] be able to pursue

Total cvcle Time Svstem's S I's

1. Inspiration the call to action ;3

2. Identification of what's possible ;

3. Information

4. Implementation

5. Internalization or Integration [as opposed to DIS-integration ] --Making the changes a permanent part of
vour functioning in & life.

Remember

Total cycle time from need to fulfillment As short as optimally possible

Back to front design

Excellent 1st pass yield] How much you get right 1st time Instead of having to redo or undo mistakes
Remove and prevent the 6 generic types of barriers;:

[We have to have the Elimination of evil power control instead of putting it in as some critters twits in CFTC would do

with this. In whose interests are they acting? Not ours. Vested we think evil interests . |

7. Freedom & independence, esp CFI7

COMPLETE FINANCIAL INDEPENDENCE,

COMPLETE FREEDOM from Imposed demands shitstreams, [Which is that stupid proposal is];

COMPLETE FREEDOM from Interference, breakup, cutting off across the bows, being prevented, precluded; COMPLETE
Functioning, Integrity, Integration,

5-I's of Total Cycle Time System [--total cycle time from need to fulfillment should be as short as optimally possible;--Inspiration, the
call to action; Identification of what’s possible; Information for doing it; Implementation; Internalization--making the +ve changes
ongoing, integrated, permanent],

Enable us to achieve COMPLETELY FULLY I--Individual freedom and independence of action

[7 stands for 7 things CFI represents].

8. OU OPTIMIZATION GUIDELINES:
1. REDUCE THE NUMBER OF ELEMENTS U HAVE TO DEAL WITH;
2. REDUCE THE NUMBER OF CONSTRAINTS U HAVE TO MEET;
3. BE DYNAMIC & FLEXIBLE esp in terms of schedule;
& as has recently emerged from weather modelling:
4. REDUCE THE NUMBER OF ASSUMPTIONS U MAKE;
5. REDUCE LOAD!

2. The CFTC proposed restriction of leverage to 10:1 or 100:1 in the freer Forex markets For the small monetized person
1 consider
2.1 Just STUPID SHIT IN THE WAY [thieves in the temple Christ tried to throw out Putting more and more enslaving attempted
enslavement restrictions on us |
trying to
keep little people down,
screw them even more
Block their opportunities For life fulfillment Meeting their hierarchy of needs
Is what America is supposed to be all about the opportunities, to provide opportunities instead of
squeeze them out
Prevent them getting ahead best speed possible
2.1.2 In Canada it would be a violation of
the charter of rights and freedoms artificial arbitrary action by what 1 Canadian described as twits in administration.
2.2 The proposal a violation of
A breach of
2.2.1 contract with us [We have |
1. No intention to contract;




No authorization or approval from us

No agreement to the same thing

No sufficient certainty of terms

No legality of purpose in denving us our rights
6. No valuable consideration for us Or from us

for this SHIT.

ol bl Rl 1

Just another attempted act of enslavement trying to enslave the free peoples of the world even further--Especially by
restricting the 3 R's.

222

Those who are supposed to be servants of the people need to ask US from our the customer point Of view What
do vou want Not some people Who would like to screw us Those who would Put the restrictions on us.
WHAT'S THE GOAL? WHAT WOULD MAKE YOU HAPPY?

WHAT'R THE END RESULTS YOU WANT TO HAVE ACHIEVED? Asin 30 DAYS TO BETTER GRADES;
WHAT EXACTLY ARE YOU TRYING TO ACCOMPLISH? WHY? ARE YOU ACCOMPLISHING IT?

TO HAVE YOUR LIFE BACK !!!!

2.2.3 Dr. Spencer Johnson's YES OR NO GUIDE TO BETTER DECISIONS [See below |
§1.
1. 1" STOP PROCEEDING WITH A BAD DECISION.

R u proceeding with any bad decisions? [I think you sure as hell are here!]
2. IF U WANT A HOT CUP OF TEA U MUST 1* EMPTY UR CUP.

V’S EXTENSIONS:
U can never have a hot cup of tea if [or as long as] ur cup is [always] full of shit! U have to get, clean, clear [Get
rid, free, out of, PREVENT, eliminate, terminate] the shit out 1st.
Is there any shit I need to get out of my [cup of] life? Get rid, free, out of, PREVENT, eliminate, terminate
[fill in blank]

[Yeah this stupid CFTC proposal Limitations On our possibilities and future !]

DON G SMITH F: GOOD IS THE ABSENCE OF BAD. IF U GET RID OF ELIMINATE THE BAD, [in ur life]
WHATEVER REMAINS IS BY DEFINITION GOOD OR AT LEAST NEUTRAL.

[We want the potential maximum leverage gives us. It's good in our lives You wanna make it Things bad for us The small
money Person !]

2.3.1 You [CFTC] 're supposed to be there to protect small person Our rate equality of opportunity not Fat cats True Mafia who
engineered the recent bailouts multibillion multi trillion Ripoffs of the American people Rape of money into the hands of the likes of
Goldman Sachs what we the people consider criminals As Christ described them thieves in the temple [of government & The Federal
Reserve] !

2.3.2 We want & expect CFTC to PROTECT

THE RIGHTS OPPORTUNITIES POTENTIAL Equality OF & FOR ORDINARY PERSON/
Maximum leverage For us levels the playing field Gives us this the equality of RIGHTS OPPORTUNITIES POTENTIALto
make a buck;

not thieves in the temple who want to RESTRICT US from getting ahead best speed possible And put us in a maximum
enslavement !!!

2.4 SYLVIA’s FRAME:
WHAT WOULD WE PUT INTO MY LIFE SPACE BUBBLE NOW
[The opportunity maximum leverage Forex mini and micro contracts provide us]
WHAT WOULD WE NOT PUT IN
WHAT WOULD WE REMOVE
[We sure as hell Would not put in vour_stupid proposal to limit us unfairly
I'd remove vour stupid SHIT in the way!!!]

2.4 WHAT REPRESENTS UR DREAMS FULFILLMENT. [fill in blank].

THAT'S WHAT AMERICA IS SUPPOSED TO BE ALL ABOUT.




3. THE USE OF EMINI & MICRO CONTRACT IN FOREX'S A KEY THING WE NEED AND WANT WITH MAXIMUM
LEVERAGE. [Never mind the stock and futures markets where people Like Goldman Sachs Big traders market makers Try to
screw us].

WHEN ONE LEARNS HOW TO TRADE SUCCESSFULLY SAFELY HEALTHFULLY HAPPILY OPTIMALLY SAFEGUARD
THE ASSETS MANAGE MONEY GENERATE AND TAKE PROFITS TRADE SUCCESSFULLY SAFELY HEALTHFULLY
HAPPILY OPTIMALLY

IT [Maximum leverage Potential |'S FINE -WONDERFUL TOOL FOR THE SMALL PERSON! .

GIVE US THE MAXIMUM POTENTIAL TO DO THE BEST WE CAN !!!

APPENDIX

SYLVIA’s FRAME:

1. view ur life as a life space bubble [LSB] like a clear see-thru sphere, egg, sand play box therapy,
look around ur world, key question to ask is

WHAT WD I PUT INTO MY LIFE SPACE BUBBLE [sandplay box of life] NOW?

[fill in blank];
WHAT WD I NOT PUT IN? [fill in blank];
WHAT WD I REMOVE? [fill in blank];

Sylvia says Sometimes what u remove is very important, key, even more importantn what u put in!
1.2 Tdon’t like sand much [it’s messy] so [ use my 1 or 2 © square floor mats like traffic lites:
GREEN FOR WHAT PUT IN,

YELLOW FOR IN BETWEEN,

RED FOR WHAT WDN’T PUT IN OR WD REMOVE, USED

BLUE FOR DREAM FUTURE DESIRE, possibly not yet able to put in;

[U USED TO B IN BLUE DREAM AREA, NOW GREEN];

1.3 Can also have like Bob Proctor’s poster board or life ideas folder w photos, drawings, exemplify

what wd like to achieve, have, eg Charles Atlas, Gordon Scott, Jowett, etc. IDEALS,
WHAT REPRESENTS UR DREAMS FULFILLMENT. [fill in blank]

6. Dr. Spencer Johnson YES OR NO GUIDE 7O BETTER DECISIONS:
81
1. 1 STOP PROCEEDING WITH A BAD DECISION.

R u proceeding with any bad decisions?

2. IF U WANT A HOT CUP OF TEA U MUST 1* EMPTY UR CUP.

V’S EXTENSIONS:

U can never have a hot cup of tea if [or as long as] ur cup is [always] full of shit! U have to get, clean, clear [Get rid,
free, out of, PREVENT, eliminate, terminate] the shit out 1st.

Is there any shit I need to get out of my [cup of] life? Get rid, free, out of, PREVENT, eliminate, terminate

[fill in blank]
“ SYLVIA’S FRAME

1. WHAT WD I PUT INTO MY LIFE SPACE BUBBLE [sandplay box of life] NOW?
[fill in blank];
2. WHAT WD I NOT PUT IN? [fill in blank];




3. WHAT WD I REMOVE? [fill in blank];
Sylvia says Sometimes what u remove is very important, key, even more importantn what u put
in!

6.7 DON G SMITH F: GOOD IS THE ABSENCE OF BAD. IF U GET RID OF
ELIMINATE THE BAD., [in ur life] WHATEVER REMAINS IS BY DEFINITION GOOD
ORAT LEAST NEUTRAL.

3. WHAT MISTAKES
HAVE I MADE] eg historically chronologically over cvcles of my life, esp design pattern errors],
AM I or MAY BE MAKING [now], & NEED TO PREVENT OR AVOID IN FUTURE?

MAY I MAKE IN FUTURE IF I DON’T Get rid, free, out of, PREVENT, climinate, terminate €m
[fill in blank] [move to prevention, ready, remedy, rectify, remote view] in advance
[“TROUBLE DOESN’T STAND A CHANCE BECAUSE WE’RE READY IN ADVANCE”,
ADVANCE AUTO PARTS MOTTO].

4. WHAT’S THE SITUATION I WISH WERE BETTER?
S. WHAT’S MY INITIAL DECISION?
V’S EXTENSIONS:
6. RG: WHAT’S THE GOAL?
7. V. WHAT WENT WRONG?
8. TWIST FRAME: WHICH IS BETTER? WHICH IS WORSE?

§2. LEFT HAND SIDE HEAD: RIGHT HAND SIDE HEART.

§2L. LEFT HAND SIDE HEAD

1. WHAT’S THE REAL NEED?

2. [WHAT r] OPTIONS: HAVE I INFORMED MYSELF OF ALL THE OPTIONS OR
CREATED BETTER ONES? [CREATING BETTER ONES IS ESP POWERFUL! Because u can
come up with [CREATE] options didn’t exist before!!!!]

3. FOR EACH OPTION, IF I DID THIS THEN WHAT WOULD HAPPEN & THEN WHAT &

THEN WHAT? MICHAEL NIKITA THINK IT THRU!!!!
3.2 IF I DID THIS WHAT WD THAT OPEN UP POSSIBILITIES

3.1 for each option cd also ask

WHAT’S BEST THAT CD HAPPEN OR COME OF IT?
WHAT’S WORST THAT CD HAPPEN OR COME OF IT?
WHAT DO WOULD OR COULD I GAIN?

WHAT DO WOULD OR COULD I LOSE?

WHAT CAN or COULD GO WRONG?
WHAT CAN or COULD GO RIGHT?

§2R Then RIGHT HAND SIDE HEART

[FORALL THE FOREGOING1T1111,

[CAN FINGERTEST, using APPLIED KINESIOLOGY as RESULTS SYSTEM, Dr. Wayne Dyer,
others talk of] use]:

1.1. AMITELLING MYSELF THE TRUTH?

1.2 AM I BEING HONEST WITH MYSELF?

2. WHAT WOULD 1 DO IF I WERE NOT AFRAID?

3. WHAT WOULD 1 DO IF I DESERVED BETTER?




————>

§3.
1. WHAT’S MY BETTER DECISION?

V’S EXTENSIONS:

2. Vernon Howard’s ACTION POWER: WHAT WOULD BE BETTER THAN THIS? & IF U
CAN’T THINK OF ANYTHING BETTER U CAN STOP!
C. TWIST FRAME: WHICH IS BETTER? WHICH IS WORSE?

wnb = Where do I need to be? If that’s where the battle’s to be decided then that’s where we I need to be.

Dr. William Glasser famous psychiatrist, author of Reality Therapy
said in 1 of his books, key question to ask self or client is 3:

1. WHAT R U DOING NOW?

2. HOW’'S IT WORKING OUT FOR U?

3. HOW CAN OR COULD U DO BETTER?

CAN ALSO VIEW IN BIGGER PICTURE CONTEXT OF:
1.
Vernon Howard’s ACTION POWER, MIRACLE WAY TO A SUCCESSFUL NEW LIFE, es
main format: [have separate 8.5X11” loosleaf lined sheet sets for each Q & use Evelyn Wood’s speed
reading idea balloons]

WHAT 1 WANT,

MY MAGIC ACTIONS FOR WINNING IT,

ANY INSPIRING IDEAS TOWARD IT,
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From: Fahad Abidur Rahman <fr600@hotmail.com>
Sent: Wednesday, March 17, 2010 5:16 PM
To: secretary <secretary@CFTC.gov>

Subject: Regulation of Retail Forex

Identification Number: RIN 3038-AC61

Dear Sir,

To be honest, I really don't like what I've been hearing. 1:10 leverage? That's going to blow up my
account due to smaller margin availability. If that is what's going to happen, I'll have no option but
to move to a broker in UK or Switzerland where I'll get a leverage of at least 1:100.

My request to you is not to change 1:100 leverage to 1:10 since 1:100 is already too less but
acceptable.

Sincerely yours,
Abidur Rahman

Hotmail is redefining busy with tools for the New Busy. Get more from your inbox. Sign up now.

10-01C187-CL-0000140
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From: Russ Morgan <hooruss@yahoo.com>
Sent: Wednesday, March 17, 2010 5:20 PM
To: secretary <secretary@CFTC.gov>
Subject: Against

| am against the 10:1 leverage. Leave it as it is, please.

10-01C187-CL-0000141
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From: Robert Cook <ttradr@yahoo.com>
Sent: Wednesday, March 17, 2010 5:23 PM
To: secretary <secretary@CFTC.gov>
Subject: Regulation of Retail Forex

Dear Sir or Madam:

I am writing this to you in hopes that the following proposal RIN3038-AC61 by the CFTC (Commodity Futures Trading
Commission)can be rescinded and/or modified and keep the retail forex traders account leverage at it's current level of 100:1,
as was modified and changed and adopted by the NFA (National Futures Association) on November 30, 2009.

This proposal is very counter-productive and will hurt not only individual retail traders like myself, who count on the forex
market as a source of income for providing for my family, but it will also mean the loss of many well paying jobs at retail
forex brokers across the USA. As you are aware, it is very difficult if not

impossible to find a decent job that provides a family livable wage in todays economy.

Currently in the US firms are able to offer clients 100:1 leverage, which is already lower than what is available in other parts
of the world. At this time US customers are very satisfied with security deposit levels which currently reside at either 1% or
4% (by pair traded) of a contracts notional value. Although the CFTC may believe that lowering leverage from 100:1 may be
better for clients, I do not believe they have fully considered the ramifications of this action.

It is largely anticipated that in the event leverage in the US is reduced from 100:1 to 10:1 most US accounts will migrate to
the United Kingdom. Individual traders have voiced publically that they are unwilling to post higher levels of margin to
trade within the United States. Specifically many have shared that as long as well regulated, financially similar, trading
venues exist internationally; staying in the US will not make sense with

a 10% security deposit. Therefore, if the objective of the CFTC is to protect US investors with their new proposal and this
occurs, they may actually be making matters worse. If US clients are encouraged to move their accounts abroad on to pursue
higher leverage, the CFTC will then no longer have jurisdiction over the

companies handling those accounts and the point will become moot.

If this were to occur these US firms would likely seek out new forms of revenue in order to supplement falling profit
margins. They would likely do so through various fees and/or by additional commissions through wider trading spreads.
This too will not be good for the US retail trader or the RFED's which directly and indirectly create numerous employment
opportunities.

I would greatly appreciate you looking into this matter, and help rescind it. Thank you for your time and efforts.
Best regards,
Robert Cook
Robert Cook

Milwaukee WI, 532